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y Audit Matters

y audit matters are those matters that, in ou
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DYNAPACK

NTERNATI

PARENT COMPANY ONLY BALANCE SHEETS

DECEMBER 31,

2020 AND 2019

ONAL TERHNORADEG ON

The

accompanying not epsaragret

acnofmipraaeyrricealll ysa ratt earfe ntt hse

(I'n Thousands of New Tai wan Dol |l ar s)

2020 2019
ASSETS Amount % Amount %
CURRENT ASSETS

Cash and cash equivalents ( $1,402, 6 $1,311, 6

Financi al assets -carriead &t 574, 5 3 1,264, 6

Trade receivables from unre 4, 298, 20 3,585, 16

Trade r ecerieviaabtlieeds pfarrotm es (| - - 1,701, 8

Ot her receivables (Note 4) 6, 68 - 12, 34 -

Ot her receivables from rela 11, 03 - 10, 44 -

I nventories (Notes 4, 5 and 2,086, 9 1, 346, 6

Ot her current assets (Notes 37,17 - 32,19 -
Tot al current assets 8,417, _ 38 9,265, _42

NON-CURRENT ASSETS

I nvest ment susaicec® utnhh e de d wirt vy
11) 8,761, 40 8, 349, 37

Property, plant, and equipnm 469, 9: 2 385, 2° 2

Ri gohitse assets (Notes 4 and 1, 88« - 3, 76! -

I nvest ment properties (Note 3,935, 18 3,974, 18

Deferred tax assets (Notes 194, 8! 1 220, 7 1

Refundabl e deposits 2, 28! - 2,29 -

Ot hercumramnt assets (Notes 146, 9: 1 125, 3¢ -
Totadcumomnt assets 13,512, _62 13,061, _58

TOTAL 21,929, 10 22, 326, 100
LI ABI'LI'TI'ES AND EQUI TY
CURRENT LI ABILITIES

Shoetretr m borrowings (Note 16 $ 200, O 1 $ - -

Financi al l'iabilities -azturfra
(Notes 4 and 7) 9, 21 - 760 -

Trade payables from unrel at 1,984, 9 1,237, 6

Trade payables from rel ated 6, 485, 30 8,649, 39

Ot her payables (Notes 19 an 337, 6¢ 2 455, 8. 2

Current tax l|liabilities (No 188, 0 1 69, 63 -

Provi-suonent (Notes 4 and 1 72,95 - 117, 6 -

Lease Il-cabirleinti ¢ Notes 4 and 1, 90t - 1, 88: -

Current potrerinnboorfr dwinggs ( 22,91 - 400, O 2

Ot her Iciuatrielnitti es ( Notes 19 761, 2 _ 3 300, 9t 1
Total current Iliabilities 10,0614, _46 11, 233, 50

NON-CURRENT LI ABILITIES

LorAgrm borrowings (Note 16 3,099, 14 2,876, 13

Deferred tax l|iabilities (N 1,022, 5 961, 5! 5

Lease |-nabutiéenes(Notes 4 a - - 1, 90t -

Net defi ned bneomeaufrirte nlti & Niolt ie 3,96 - 1, 80: -

Guarantee deposits received 412, 9¢ 265, 3.

Ot hercumrarment | iabilities ( N 4,29 - 3,72 -
Totalcumomnt | iabilities 4,542, 21 4,110, 19
Tot al l'iabilities 14,607, _67 15,343, _69

EQUITY( Notes 4, 21, 24, and 26)

Share capital 1,474, 7 1,474, 6

Capital surplus
Addi ti einmalc appaiitdap ae md ierxarey 1,987, 9 1, 987, 9
Empl oyee share options 19,61 - 2, 351 -

Tot al capital surplus 2,007, 9 1,990, 9

Ret ained earnings
Legal reserve 1, 390, 6 1, 308, 6
Speci al reserve 481, 5¢ 2 232, 5 1
Unappropriated earnings 2,422, _11 2,458, _11

Tot al retained earnings 4, 294, 19 3,999, 18

Ot her equity
Exchange diff er etnlcee sf iomart
statements of foreign op ( 454 )1 ¢ _2) 481 )5 _2)
Total equity 7,322, _33 6, 983, _31

TOTAL 21,929, 100 $22, 326, 100



DYNAPACK |

NTERNATI

ONAL

TECHNOLOGY CORPO

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED Z2DEXE MBNLCR 23011 9

(Il'n Thousands of New Tai wan Dol l ar s, Except Ear ni
2020 2019
Amount % Amount %
OPERATI NG REN&EN&E -
29)

Net sales revenu $ 17,957 100. 16,386 100.

OPERATI NG (CNOS S 4,
15, 23, and 29)

Cost of goods so 16,807 93. 15,497 94. ¢
GROSS PROFI T 1,149, 6 . ¢ 888, 7 5. 4
OPERATI NG EXRENSES

15, 20, 23, 26, a

Selling and mar k 33, 51 0. : 29,1 0.1

Gener al and admi 153, 3 0. ¢ 165, 1 1.0

Research and dev 255, 1 1. . 258, 8 1.6

Tot al operatin 442, 0 2. ! 453, 2 2.7
PROFI'T FROM OPERAT 707, 2 3. ¢ 435, 5 2.7
NONDPERATI NG | NCOME

EXPENSES

I nterest RABYome 20, 9¢ 0. 41, 6 0. 2

Ot her income (No 89, 3¢ 0.'! 42,7 0.3

Ne@Gain on dispos.

pl ant, and equi 5 - 228 -
Net foreign exch
23 and 30) 136, 4 0. ¢ 106, 7 0.6
Net gain on fina
at fair value t
(Notes 4 and 7) - - 15,5 0.1
Mi scell aneous di
23) 26, Le( 0. ( 6 1)2 -
Loss financi al a
fair value thro
( Notes 4 and 7) 1, 19 - - -
Finance costs (N 26, B:( 0. ( 70, ( 0.4
Shar e oo ulgsiidi ar i
associated &abeo
equity met hod ( 372, 9 2. 444, 5 2.7

Tot alopromt i ng 566, 0 3. 580, 2 3.5

ROFI'T BEFORE | NCOM 1,273, 7. 1,015, 6. 2

(Continue



DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPO

PARENT COMPANY ONLY STATEMENTS OF COMPREHENSIVE INCOME
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019

(I'n Thousands of New Taiwan Dol l ar s, Except Earni
2020 2019
Amount % Amount %

I NCOME TAX EXPENSE (. 238,)0 (1) _( 188,)3 (1.2

NET PROFI T FOR THE 1, 035 5. 827, - 5. (

OTHEROMPREHENSI VE
| NCOME/ (LOSS) ( Not
24
ltems that wild/
ubsequently t
measur ement o
ems that may
ubsequently t
change differ
he financi al
perations 34, 2 0. ( 311,)2 (1.9
come tax relati
eclassified sub
0Ss s ( 6
2

n

- X

e

m
— =S SO~ X W ™™MOW]W ~+~—
nw d® o T "o

n
t

) 62, 2 0. ¢
( 249 ,)C (1.5

Ot her comprehen
foryehenet of i 24,5 0. ( 250,)7 (1.5

TOTAL COMPREHENSI V
FOR THE YEAR $1, 0509 5. $ 576, ¢ 3. ¢

EARNI NGS PER SHARE
Basi c $ 7.0 $ 5.6
Diluted $ 6.9 $ 5.5

The accompanyi ng not eparenacoraparg anliyii mtaegn all pa @t reofend &



DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPORATI ON

PARENT COMPANY ONLY STATEMENTS OF CHANGES IN EQUITY
FOR THE YEARS ENDED DECEMBER 31,
(In Thousands of New Taiwan Dollars)

2020 AND 2019

Share capital Capital surplus (Not Ret ained earni

ngs

Addi ti on
in Capi
Excess-
Ordinary

Shares
Thousal Amount

Empl oyee

Option

N>
al|—
O3

BALANCE AT JANUARY 147, $ 1,474 $ 1,987 $
Appropriation of 2
Legal reserve - - - - -
Speci al reserve - - - - - -
Cash didvisdeandsut e
Company - - - - - - -
Ot her changes i
Changes in
using the
Compensation
options - - - 1,
Net profit for the
2019 - - - - - - -

Ot her comprehensiyv
ended December 31
t ax - - - - - - - (

(

5

16,)1

ehensi v

Tot al ompr
ded Decemb - - - - - - -

c
year en

BALANCE AT DECEMBEI 147, 1,

Compensation cost

options - - -
Net profit for the

2020 - - - - - - - 1,

Ot her
year
i ncome

comprehensiv
ended Decemb
t ax - - - - - - - ( 2,

(

035

2 . 8¢

Tot al
ended

comprehensi v
December 31 - - - - - - - 1,

, 032

BALANCE AT DECEMBEI 147, $ 1,474 $ 1,987 $ 19,6 $ 2,007 $ 1,

. 294

The accompanying not emrerdcgomparyonliyii mtaengeri aall psa ratt earfe ntt kse

- (

( 249 )

( 249 )

( 481 ,)¢ 6,

- (

035

27, 4 24,5

1,059

$ 7,322

27, 4

(¢ 454 ,)1



DYNAPACK | NTERNATI

ONAL

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS

FOR THE YEARS ENDED DECEMBABRBR 31,

(In Thousands of New Taiwan Dollars)

TECHNOLOGY CORP

2020 AND 20

CASH FLOWS FROM OPERATI
Pofheafiomed m
Adjust ment s

Depreciation
Amortizati on
Net |l oss on
value through
Finance costs

Il nterest i ncome
Compensation cost

for
expen
expen

financ

pro

Shar e ooHulgsiidci ari es

accounted
Gain on

using t
di sposal o]

NG

s e
s e
i al
fit

of €
an
he

fopr

l nvent edroywnwsr i(treever sed

( Reverescalglni ti on of

Changes in operating
Financial assets a
current

pr
ass
t  f-¢

Tr ade

Tr ardeec ei vabl es

recei vabl es

fror

from re

Ot her receivabl es
Ot her receivables fror
Il nventories
Ot her current assets
Financi al l'iabilities
| oscsurrent
Trade payables from ur
Trade payables from re
Ot her payabl es
Ot her current i abil it
Net defined benefit i
Ot hercumrament T abiliti
Cash generated from oper
I nterest recei ved
Il ncome tax paid
Net cash generated fr«

CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of financi al as
Proceeds from sale of fi
Payments for property, p
Proceeds from disposal ¢
|l ncr erassfeundabl e deposits
Decrease in refundable d

Payments for i
Il ncrease

Net c asuhs e dnrf M BOSME |

-10-

nvest ment
-d inr rod rhtera ioat s

ng

ac

2020
$ 1,273
52, 3
12, 6
9, 2
26, 3

( 20,9
12, 4

( 372,)
( 5)
( 65,0
( 44, P
( 713,):
1,701
1, 4

( 5 9)€
( 673,)!
( 4, 9
( 7 6)C
747, |

( 2,163
( 125,)!
460, :

( 7 0)z
567
1009, .

$ 25,2
( 39.,)
94, 8

( 3,296
4,001

( 25, B
3

( 31,1
(__ 65, %

2019

$ 1,015
22,1
2, 9.
76C
70, 6
( 41,56
1, 6!
( 444))!
( 2 2)¢
18, 3
13, 2
29¢
727,
2,638
( 7, 4!
33:¢
245, .
46, 8
( 651,)!
( 1,883
62,7
55, 3
( 6 7)E
587
1,892
$ 40,0
(__122,)
1,809

( 1,697
1,863
( 49,1
1, 3.

( 5)
2, 91
( 271)).
150,):
(Cont i



DYNAPACK I NTERNATI ONAL TECHNOLOGY CORP

PARENT COMPANY ONLY STATEMENTS OF CASH FLOWS
FOR THE YEARS ENDED DECEMBER 31, 2020 AND 2019
(In Thousands of New Taiwan Dollars)

2020 2019
CASH FLOWSFIFNROVMCI NG ACTI VI~
Proceeds -tferraim bsohrarotwi ngs 200, | 1,112
Repay menttse romi bschrorrawi ngs ( 2,193
Proceeds-tferombloomg@wi ngs 4,096 2,876
Repaymenttsermf bloomwmgpwi ngs ( 4, 2590 ( 2,700
Proceeds from guarantee 147, | 265, .
Repayment of the princip ( 1, 8: ( 1, 9
Casinv iddckingdtsr i but ed ( 737,): ( 516,):
I nterest paid ( 26,9 ( 76,1
Net cash used in finar ( 571,) ( 1,233
EFFECTS OF EXCHANGE RATE C
BALANCE OF CASH HELD I N F
CURRENCI ES ( 14,9 21, 6
NET | NCREASE | GASEASHQUBUNDAL 90, 7 447,
CASH AND CASH EQUI VALENTS
OF THE YEAR 1,311 864, .
CASH AND CASH EQUI VALENTS
YEAR $ 1,402 $ 1,311

The accompanying not epsaraent acnofmpraaaysrricalll ysd ratt €

-11-



DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPO

NOTES TO PARENT COMPANY ONLY FI NANCI AL STATEMENTS
FOR THE YEARS ENDED DECENMBHR 31, 2020 AND
(I'n Thousands of New Tai wan Dol l ar s, Unl ess St at e

1. GENERAL INFORMATION

Dynagadlkernati onal Tec hOommpayys sCoirmpoarapgadroat d hien t
(ROC) on July 15, 1998. The Compiamry hmati tnd ryy mmaanaulf
The Compahgwres have been | istedinretdINOVIBRibEai E x
Theparent cofmpraarycioall ystatements are presented in
New Tai wan dol |l ar.

2. APPROVAL OF FINANCIAL STATEMENTS
Thparent cofmpraarycioalbprmpepmporetd Wwagétt hbeo aCrodnpafivigd icthe Ot,
2021.

3. APPLICATION OF NEW, AMENDED AND REVISED STANDARDS AND INTERPRETATIONS

a. I nitial application of the amendments to the
Internati onal AccolumRIli@ gl rBtteampragtdast i(dnAsS) (1 FRI
(SI C) (col FRISsneloy sett hand i ssued into effe
Commi ssion (FSC)

The initial application of the | FRStagprdmas ecd
i mpact on @ hec€omptanyg policies.

b. The I FRSs endorsed by the FSC for applicatior

Effective Date

New IFRSs Announced by IASB

Amendment siExo einBER® N4 of t he T Effectiveimmediately upon
from Appl%d ng | FRS promulgation by the IASB
Amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4, and IFRS 16 January 1, 2021
"Interest Rate Benchmark Refor?hase 2"
Amendment fiCow vl BRRS altéed Rendt «June 1, 2020

Thapplication of the above New | FRSsk waddowmrott
policies.
c. New I FRSs in issue but not yet endorsed and i

Effective
New | FRSs Announced by

i A n nlom@dvements to IFRS Standards 221® 2 0 0 January 1, 2022 (Note 2)

Amendments to | FRS 3 fARef er e Januaryl, 2022 (Note 3)

Amendments to I FRS 10 and | A Tobedeterminedy IASB
Assets between an Investorandits soci at e or

-12-



Effective
New | FRSs Announced by

I FRS 17 filnsurance Contr act s Januaryl, 2023
Amendments to IFRS 17 January 1, 2023
Amendments to | AS 1 ACI assi f Januaryl, 2023
Nonrcurrent o

AmendmentstolAS A Di scl osure of Ac Januaryl, 2023 (Note 6)
Amendments to | AS 8 ADef i nit Januaryl, 2023 (Note 7)
Amendments to | AS 16 fA P+Pmgeds Januaryl, 2022 (No®w)
before Intended Useo

Amendments to | AS 3CobstdfRubileng@ u January 1, 2022 (Note 5)
Contracto

Note 1: Unless stated otherwise, the above New IFRSs are effective for annual reporting periods
beginning on or after their respective effectilates.

Note 2: The amendments to IFRS 9 will be applied prospectively to modifications and exchanges
of financial liabilities that occur on or after the annual reporting periods beginning on or
after January 1, 2022. The awillehbedappéedt s
prospectively to the fair value measurements on or after the annual reporting periods
beginning on or after January -tine Adaplicd2 . T
of I FRSsoO0 will be applied rodsthegianingan ortafiev e |
January 1, 2022.

Note 3: The amendments are applicable to business combinations for which the acquisition date is
on or after the beginning of the annual reporting period beginning on or after January 1,
2022.

Note 4: The amendmnts are applicable to property, plant and equipment that are brought to the
location and condition necessary for them to be capable of operating in the manner intendec
by management on or after January 1, 2021.

Note 5: The amendments are applicable tatcacts for which the entity has not yet fulfilled all its
obligations on January 1, 2022.

Note 6: The amendments will be applied prospectively for annual reporting periods beginning on
or after January 1, 2023.

Note 7: The amendments are applicable toamges in accounting estimates and changes in
accounting policies that occur on or after the beginning of the annual reporting period
beginning on or after January 1, 2023.

As of t lparcatte ctotmpraanrnyc ioanll yst at emes t 8 ,Cwinp@ ngy u
i s continuously assessing the possi bl e i mp
interpretati oo mpaghlM i hawnei ah tplhesiti on and f
di sclose the relevantcomplaet edvhen the assess

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

a.

Statement of compliance

Thparent compaagcioall yst atements have been pr
Governing the Preparation of Financi al Report

-13-



b.

Basoifs preparati on

Thparent cofmprarycioall yreport has beebnapixsep@matr efd
financi al instruments which are measured at
measured at t hedepfriemseedhtb evrad fuiet odb ltihgeat i on | es

The fair value measurements, which are groupe
fair value measurement inputs are obsehe afbdier
val ue measur ement in its entirety, are descri

1) Level 1 inputs are quoted prices (unadjustex)the measurement date active markes for
identicalassets or liabilities;

2) Level 2 inputs are inputs other than quoted pricelsided within Level 1 that are observable for
an asset or liability, either directly (i,@s prices) or indirectly (i.ederived from prices); and

3) Level 3 inputs are unobservable inputs for an asset or liability.

When prempariemg damBeripraanrnyci alhaeast@dmampemt 8e equity
accounti nfvoerstintesbtssi dimri es and associated cor
comprehensive i ncome,parnan te quadfmipmmapycacadinyr &g oir
of profit, other comprehensive income, and eo
consolidated financial report are consistent.
parent cobmpuiny aomd yt msiconsol i dated b
Classificati omruafr ecnuur raesmstetasndanndon i abilities
Current assets include:

1) Assets held primarily for the purpose of trading;
2) Assets expected to be realized within 12 months after the reporting period; and

3) Cash and cashgaivalents unless the asset is restricted from being exchanged or used to settle a
liability for at least 12 months after the reporting period.

Current |iabilities include:

1) Liabilities held primarily for the purpose of trading;

2) Liabilities due tobe settled within 12 months after the reporting period, even if an agreement to
refinance, or to reschedule payments, on a-teng basis is completed after the reporting period

and before the consolidated financial statements are authorized for isbue; an

3) Liabilities for which the Group does not have an unconditional right to defer settlement for at least
12 months after the reporting period.

Assets and | iabilities that ar-eummeéentc] assi f i€

Foreign Currency

Inpr eipnagr palh e nt compaagcioall yst at ement s, transad
other than the functiomn@gdBreureengni téeédeat foh
prevailing at the dates of the transactions.
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1)

t od eemmdkch reporting period, monetary items

the rates prevailing at that date. Exchang
ansl ation are recogninzewdhiicnh ptrhoefyi taroirsel.oss
monetary items denominated in foreign curre
e rates prevailing at the date when the
et r annsoled tairoyn idfemsomre included in profit
rences arising -mhanoert arhye irteetmsa nisn artd some cotf
ecognized directly in othexchamgeelehserx
r

ecognized directly in other comprehensi

monetary item denominated in a foreign curr
rting currency as originally translated f

e purpopar ent pc efsiprmatnycniganll yst at ement s, t hi
nyf oreign operations (including subsidia
i onal currencies wlktiychfarte ediCfofmgpraenryt afrre
ntation currency, the New Taiwan doll ar,
nge rates prevailing at the end of t he
|l atadenbgéhexchange rates for the peri oc
ecognized in other comprehensive income.
ventories

ntories consi st of raw materiianlventoupmlsi
elde altower of cost or neddoweal azablmadealby:
e it may be appropri afTlee tmetgrroapl iszabllaryv
ing price of inventpreesoheansdatbsestneat
ntories are raevcearadged catstt.he wei ght ed

®— =~

he end of the period, the inventory obsol
atus.

vest ments accountedd ofdor using the equity

e Compemrctyhuéetytmetakkfoaru wte § h mesnutbss iidn ari es an
mpani es.

Investmentsn subsidiary

A subsidiary is an entity that is controll e
Under the equity meadbhoiddi amyiinveisthimeinal i yw @
thereafter to r&ecelhgaieeot hpr €bimpaoy | oss an
the subsidiary as well as the distribution
chasngien the equity of subsidiaries.

Profits or |l osses resulting from downstr e:
Comp@hynanci al statement s. Profits and | os
transacti®ouwmiss ibkitramedecagsniazreed i n &hdéi panentl co
only to the epglanedt hdst tdagewiCtoympiamysubsi di ar
The Company assesses its investment for any
the estimated recoverable an®ufitnarciasls estsa
whol e | mpairment | oss i s r ecsogtnhiez erde cwohveenr at
I f the recoverable amount of the iIinvest mend
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rever sampafr mbet | osssevehseahbhdfastgdngoamoun
carrying wowlucht hdbeabdbigmad edo | mpai rmengni pec¢
prior years.

2) Investments in associates

An associ at edntipnmpvamiyc h st haen Co mp a n ya nhda st hsaitg

neither a subsidiary nor a joint venture

Under the eagquiitnyw emsettnbeondt, i n an associate is
financi al position at <cost and &Gadghluasrte doft hj
|l oss and other comprehensive incomeivédt hte
Company also recognhizes its share in the c¢h

When assessintghei mpratiirmentarrying amount 0
i mpairment as a single asset by ydongp armornugti

i mpairment | oss recognized forms part of th
that 1 mpairment | oss is recognized to the
subsequently increases.

Propertyeqgupil pméntand

Property, pl ant and equipment are initially |
accumul ated depreciation and accumul ated i mpa
Property, pl ant and equi pment i n t haenyc o uercsoeg nc
i mpairment | oss. Such assets are depreciated
pl ant and equi pment when completed and ready
The depreciation of propertyg tpHeadhsitnraanidgehetd widp
usef ul i ves. Each significant part is deprec
and depreciation methods are reviewed at the
changesstiimatthees eaccounted for on a prospecti v
On derecognition of an item of property, plan
proceeds and the carrying amount of the asset

Il nvest ment properties

Invest ment properties are properties held to
properties also include | and held for a curre

Il nvest ment properties are initial. | ySumeaesqureend
recognition, investment properties are measur
i mpairment | oss.

Depreciation is retogmrei med hwsli. ng the straight

Il nvest ment properties eudndeaetr coqntstressi ancame
Depreciation of these assets commences when t

On derecognition of an investment p
carryingheamasstetofi st recogni zed in p
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|l mpairment of property-ofumleamtssaend equi pment a

At the end of each reporting period, the Comg
and equi pm®Hdts eamd sreitgghtt o determine whether t

have suffered an i mpaiornmeenxti sltoss,s .t hlef raencyo vseurcah
estimated in order to determine the extent o f
the recoverabl e amount of an individual asset

caglnerating unit to which the asset Bempangyg.
of geasxkrating units on a reasonable and consi

The recoverable amount is the lhuieghenr uosfe.f aifr |
amount of agemeseati mg wvwristh i s esti mated to be
amount of t hgeensesgsadti ngr umash i s reduced to its
i mpai r mecnotgnliozsesd rien profit or | oss.

When an i mpairment | oss is subsequently rever
caglnerating unit is increased to the revise
extent ofambdmtear oyi magnorti zeahaonwoul depaeei b
had no i mpairment | oss begeenn erreactoignngi zuendi to ni nt hpe
of an i mpairment | oss is recognized in profit
Financials i nstrument

Financi al assets and financi al l'iabilities a
contractual provisions of the instruments.
Financi al assets and financi al l'iabilities ar
d rectly attributable to the acquisition or i :
financial assets and financi al l'iabilities at
financi al assets a@as appraropiiadt é]j abnlinieisal r
attributable to the acquisition or i ssuance
recognized i mmediately in profit or | oss.

1) Financial assets
All regular transactionsf financial assets are recognized and derecognized on a trade date basis.
a) Measurement categories

Financial assets are classified into the following categories: Financial assets at FVTPL and
financial assets at amortized cost.

i. Financial assetat FVTPL

Financial assets are classified as at FVTPL when such financial assets are mandatorily
classified as at FVTPL. Financial assets mandatorily classified as at FVTPL include
investments in equity instruments which are not designated as at FVTOCtednd
instruments that do not meet the amortized cost criteria or the FVTOCI criteria.

Financial assets at FVTPL are subsequently measured at fair value, and any dividends ol
interest earned on such financial assets are recognized in other income; e@ayurement

gains or losses on such financial assets are recognized in other gains or losses. Fair value |
determined in the manner described in NoteF28ancial Instruments.
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ii. Financial assets at amortized cost

Financial assets that meet tlmowing conditions are subsequently measured at amortized
cost:

i) The financial asset is held within a business model whose objective is to hold financial
assets in order to collect contractual cash flows; and

i) The contractual terms of the finand@set give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

Subsequent to initial recognition, financial assets at amortized cost, including cash and cash
equivalents and trad receivables are measured at amortized cost, which equals the gross
carrying amount determined using the effective interest method less any impairment loss.
Exchange differences are recognized in profit or loss.

Interest income is calculated by applyitige effective interest rate to the gross carrying
amount of such a financial asset, except for:

i) Purchased or originated credit impaired financial assets, for which interest income is
calculated by applying the credit adjusted effective interest rateetamortized cost of
such financial assets; and

i) Financial assets that are not credit impaired on purchase or origination but have
subsequently become credit impaired, for which interest income is calculated by applying
the effective interest rate tthe amortized cost of such financial assets in subsequent
reporting periods.

A financial asset is credit impaired when one or more of the following events have occurred:
i) Significant financial difficulty of the issuer or the borrower;
ii) Breach of ontract, such as a default;

iii) It is becoming probable that the borrower will enter bankruptcy or undergo a financial
reorganization; or

iv) The disappearance of an active market for that financial asset because of financial
difficulties.

Cash equiviznts include time deposits with original maturities within 3 months from the date
of acquisition, which are highly liquid, readily convertible to a known amount of cash and are
subject to an insignificant risk of changes in value. These cash equivatetislé for the
purpose of meeting sheterm cash commitments.

b) Impairment of financial assets

The Company recognizes a loss allowance for expected credit losses on financial assets &
amortized cost (including trade receivables).

The Company alwaysecognizes lifetime Expected Credit Losses (ECLS) for trade receivables.
For all other financial instruments, the Company recognizes lifetime ECLs when there has been
a significant increase in credit risk since initial recognition. If, on the other Hamdredit risk

on a financial instrument has not increased significantly since initial recognition, the Company
measures the loss allowance for that financial instrument at an amount equaidathZECLSs.
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Expected credit losses reflect the weightedaye of credit losses with the respective risks of
default occurring as the weights. Lifetime ECLs represent the expected credit losses that will
result from all possible default events over the expected life of a financial instrument. In contrast,
12-month ECLs represent the portion of lifetime ECLs that is expected to result from default
events on a financial instrument that are possible within 12 months after the reporting date.

For internal credit risk management purpodes,Gompany considers theltaing situations as
indication that a financial asset is in defgwiithout taking into account any collateral held by
the Company:

i. Internal or external information shows that the debtor is unlikely to pay its creditors.

ii. When a financial asset is more than 12 months past due unlgSsrtipanyhas reasonable
and corroborative information to support a more lagged default criterion.

The impairment loss of all financial assets is recognized in profit or loss by a redactiair i
carrying amounts through a loss allowance account.

Derecognition of financial assets

The Companyderecognizes a financial asset only when the contractual rights to the cash flows
from the asset expire or when it transfers the financial assesubstantially all the risks and
rewards of ownership of the asset to another party.

On derecognition of a financial asset at amortized cost in its entirety, the difference between the
assetds carrying amount and dreceivaslaisrecoghized h e
in profit or loss. On derecognition of an investment in a debt instrument at FVTOCI, the difference
bet ween the assetds carrying amount and the
the cumulative gain or loss wiichad been recognized in other comprehensive income is
recognized in profit or loss. However, on derecognition of an investment in an equity instrument
at FVTOCI, the cumulative gain or loss which had been recognized in other comprehensive
income is trangfrred directly to retained earnings, without recycling through profit or loss.

2) Financial liabilities

a)

b)

Subsequent measurement

Except financial liabilities at FVTPL, all financial liabilities are measured at amortized cost using
the effective interesnethod.

Financial liabilities at FVTPL, which are held for trading, are stated at fair value, and any gains
or losses on such financial liabilities are recognized in other gains or losses; any remeasuremer
gains or losses on such financial liabilitiee segcognized in other gains or losses.

Fair value is determined in the manner described in N&te 2

Derecognition of financial liabilities

The difference between the carrying amount of the financial liability derecognized and the

consideration paidncluding any norcash assets transferred or liabilities assumed, is recognized
in profit or loss.

3) Derivative financial instruments

The Companyenters into a variety aferivativefinancial instruments to manage its exposure to
interest rate and foreign exchange rate risks, which mainly includearossicy swap contracts.
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Derivatives are initially recognized at fair value at the date on which the derivative contracts are
entere into and are subsequently remeasured to their fair value at the end of each reporting
period. The resulting gain or loss is recognized in profit or loss immediately. When the fair value
of a derivative financial instrument is positive, the derivativee@®gnized as a financial asset;
when the fair value of a derivative financial instrument is negative, the derivative is recognized
as a financial liability.

Derivatives embedded in hybrid contraomwtpse th
of I FRS 9 are not separated; i nstead, t he ¢
hybrid contract. Dedevaviaveveembsddednitnaao
assets within the scopetoks)FREe9t(eaged &
when they meet the definition of a derivatd.i
to those of the host contracts; and the hos

ovisions

oviisfi omse ti me valu
e discounted cash f
porting period, tak

ows of t he consideratio

e of money has a signifi
I
ingnineses acacoonndiheg t hs

rranties

Provisions for the expected cost of warranty
sale of the relevant products at the best est
required to detaldlei gatei cCompany

Revenue recognition

Th€@ompamenti fies contracts with customer s, al
obligations and recognizes revenue when perfo
Revenue from the sale of goods

Th
pa
w h
h a
re
re

At

e reve@Gompédmymhehe sale of goods maonl pato
cks. Saliesn obfatltietrhyi upsacks are recognized ac
en the cuseomendspfifchmup sBphecific |l ocation
s full di scretion over the manner of di st
sponsibility for sales to futur daecustcemerrad
cognized concurrently.

€ompamyes not recognize revenue on materia
|l ivery does not involve a transfer of contr
ases

the incepti@Gaompdswescoans rwalcet, hemhet he contr a

1) TheCompanyas lessor

Leases are classified as finance leases whenever the terms of a lease transfer substantially all t
risks and rewards of ownership to the lessee. All other leases ardetbasibperating leases.

Lease payments (less any lease incentives payable) from operating leases are recognized

income on a straigHine basis over the terms of the relevant leases. Initial direct costs incurred
in obtaining operating leases are atide the carrying amounts of the underlying assets and
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recognized as expenses on a straliglet basis over the lease terms.
2) The Company as lessee

The Company recognizes right-use assets and lease liabilities for all leases at the
commencement date aflease, except for shadrm leases and lowalue asset leases accounted

for by applying a recognition exemption where lease payments are recognized as expenses on
straightline basis over the lease terms.

Right-of-use assets are initially measumdcost which compriseshe initial measurement of

lease liabilities adjusted fdease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs needed to restore the underlying assets, ar
less anylease incentives received. Rigiftuse assets are subsequently measured at cost less
accumulated depreciation and impairment losses and adjusted for any remeasurement of the lea
liabilities. Rightof-use assets are presented on a separate line iardre pompany only balance
sheets.

Right-of-use assets are depreciated using the strimghinethod from the commencement dates
to the earlier of the end of the useful lives of the rigfatise assets or the end of the lease terms.

Lease liabilities & initially measured at the present value of the lease payments, which comprise

fixed payments. The lease payments are discounted using the interest rate implicit in a lease, i
that rate can be readily determined. If that rate cannot be readily determinéedh e | e s

incremental borrowing rate will be used.

Subsequently, lease liabilities are measured at amortized cost using the effective interest methoc
with interest expense recognized over the lease terms. When there is a change in future leas
payments resulting from a change in a lease term, the Company remeasures the lease liabilitie:
with a corresponding adjustment to the righuseassets. However, if the carrying amount of

the rightof-use assets is reduced to zero, any remaining amount aemheasurement is
recognized in profit or loss. Lease liabilities are presented on a separate line in the parent compan
only balance sheets.

Empl oyee benefits
1) Shortterm employee benefits

Liabilities recognized in respect of shéerm employeebenefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related services.

2) Retirement benefits

Payments to defined contribution retirement benefit plans are recognized as expenses whel
employees have rendet services entitling them to the contributions.

Defined benefit costs (including service cost, net interest and remeasyremeaet defined
benefit retirement benefit plans are determined using the projected unit credit method. Service
cost and net interest on the net defined benefit liability are recognized as employee benefits
expense in the period in which they occur. Remessent, comprising actuarial gains and losses
and the return on plan assets (excluding interest), is recognized in other comprehensive incom
in the period in which it occurs. Remeasurement recognized in other comprehensive income is
reflected immediatelin retained earnings and will not be reclassified to profit or loss.

Net defined benefit |iability represents th

surplus resulting from this calculation is limited to the present value of amdseftom the plans
or reductions in future contributions to the plans.
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3) Other longterm employee benefits

Sh

Other longterm employee benefits are accounted for in the same way as the accounting required
for defined benefit plans except that remeasuremeataynized in profit or loss.

alreesed payment arrangements

1) Employee share optiomganted to employees

The fair value at the grant date of the employee share options is expensed on disgdigbis

over the vesting period, based on@ampany s best esti mates of the
that are expected to ultimately vest, with a corresponding increase in capital semplosyee

share options.

At the end of each reporting period, Bhempanyrevises its estimate of the number ofpdoyee

share options that are expected to vest. The impact of the revision of the original estimates is
recognized in profit or loss such that the cumulative expenses reflect the revised estimate, with ¢
corresponding adjustment to capital surplamployee share options.

2) Sharebased payment arrangement for equity gr a

The Company grants subsidiaries' employees share options that can be exercised in exchange f
equity instruments of the Company. These transactions eoargded as capital investments from

the Company to subsidiaries, and are measured at the fair value of equity instrument as of the
grant date. The Company recognizes increase in the book value of subsidiary investments ove
the vesting period against a cesponding adjustment to capital surplesnployee share options.

Taxati on

Il ncome tax expense represents the sum of the

1) Current tax

According to the Income Tax Law in the ROC, an additional taxr@ppropriated earnings is
provided for in the year the shareholders approve to retain earnings.

Adjustments of ©prior yearsd tax | iabilitie
provision.

2) Deferred tax

Deferred tax is recognized on temaxy differences between the carrying amounts of assets and
liabilities and the corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities are generally recognized for all taxable temporary differences. Deferred
tax assetare generally recognized for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

Deferred tax liabilities are recognized foaxable temporary differences associated with
investments in subsidiaries and associates, except whekeothpanyis able to control the
reversal of the temporary difference and it is probable that the temporary difference will not
reverse in the foresedabfuture. Deferred tax assets arising from deductible temporary
differences associated with such investments and interests are recognized only to the extent ths
it is probable that there will be sufficient taxable profits against which to utilize trefitseof
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the temporary differences and such temporary differences are expected to reverse in the
foreseeable future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period anc
reduced to the extent that it is no longeobable that sufficient taxable profits will be available

to allow all or part of the assets to be recovered. A previously unrecognized deferred tax asset i
also reviewed at the end of each reporting period and recognized to the extent that it has becom
probable that future taxable profit will allow the deferred tax asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in tt
period in which the liabilities are settled or the assets areedalbased on tax rates (and tax
laws) that have been enacted or substantively enacted by the end of the reporting period. Th
measurement of deferred tax liabilities and assets reflects the tax consequences that would follov
from the manner in which th@ompanyexpects, at the end of the reporting period, to recover or
settle the carrying amount of its assets and liabilities.

3) Current and deferred taxes

Current tax and deferred tax are recognized in profit or loss, except when they relate to items tha
are recognized in other comprehensive income or directly in equity; in which case, the current
and deferred taxes are also recognized in other comprehensive income or directly in equity,
respectively.

5. CRITICAL ACCOUNTING JUDGMENTS AND KEY SOURCES OF ESTIMATION
UNCERTAINTY

I n the applCocngpt@noamc ooduntthheng pol i ci es, managemen
estimations, and assumptions about the carrying
from ot helre sematricmast.esT and associated assumpti on:
factors that are considered relevant. Actual res
The estimates and wunderlying assumptibaosaaceurmt
estimates are recognized in the period in which
or in the period of the revisions and future per

a Wr i-cdoeewnnwéntiori es

The net realizable value of inventories is th
l ess the estimated costs of completion and t he
of net reali zabl euvaéne mar batsedonditi ons and
product of a similar nature. Changes in marke:
of the net realizable value.

b. Esti mated i mpairment of financi al assets
Thesti mate for i mpairment of trade receivabl es
|l oss rates. Where the actual future cash infl
arise.
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6. CASH AND CASH EQUIVALENTS

December 31
2020 2019
Cash on hand $ 49 . $ 49
Checking accounts and dema 1, 402 933,
Cash equivalents
Ti me deposits with origi - _ 377,
$1,402 $1,311
Theanges of interest rates for bank deposits
December 31
2020 2019
Bank deposits 0. 010 3= 0. 012 3¢
7. FINANCIAL INSTRUMENTS AT FAIR VALUE THROUGH PROFIT OR LOSS
December 31
2020 2019
Financi al | i adbburdragnts at F
Financi al l'iabilities mand
Derivative financi al i abi
Crocslsrrency swap contracts $ 9,218 $ 760

Att he
hedge

end of t heé yteraarn s achtei cCGosmpaamdy contracts o
accounting were as foll ows:

Crocsulsrrency swap contracts

at

f d

Range Rangtet
Notional An I nteres Il nteres
(I'n Thousa Maturity I Pai d Receiv
December 31, :
USD20, 000/ NTD¢ January 20 - 0. 0-@ %0 5
December 31, :
USD7,/NOD211, 5 February : - 1. 75%
The Company ertuarmred cipmtsavaprtesss o manage exposur e
rate fluctuations of foreign currency denominat
criteria of hedge effectiveness and itnflgeref ore we
Since the 0O mp a rcyu rernetnecrye ds wampt oc oocnrtarsasct s, it reco
net gain of $15,504 thousand on FVTPL in 2020 ar
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8. FINANCIAL ASSETS AT AMORTIZED COST i CURRENT

December 31
2020 20109

Ti me deposits with origina _$ 574,5C¢C $1,264,

The ranges of interest rates for time deposits v
0. 3-0 %4 2% ard 808.9% 8% r Daencneurmb ears 3olf, 2020 and 2019,
9. TRADE RECEIVABLES
December 31
2020 2019
unr el ated parties
Trade reaei ambit eiszed cost $4, 298, $3,585,
Rel ated parties
Trade reaei ambi eiszed cost $ - $1, 701,
The credit period of sales of goods was approxi
the shorter credit period.
I n order to control credit risk and mamsagemdrte a

Company has eval ua ®feidn a mdii avli dpucad i tciusn so ntead sdet er n
monitored the factor épapyonsesnitb layb ialfifteyc tsiuncgh causs ti dnse
economicscondition

The Company adopts the simplified approach of |
at an amount equal to |ifetime expected credit
provision matrix andfcoamsyisd eorvse rtéhued rnafdrebtelm @ ceu ¥ &
financi al position and industrial economic cohno
Company reviews the recoverabl e amocumte nod oefacthh &
period to ensure that adequate allowance is mad
management bel ie vcerse dtihte rGosnkp awnays signi ficantly r

¢ bmedd

ovision enéermknetheheaennp e
0 and 2(

ng r e
r ro ECL as of December 31, 2

[ he p
repo d e

me
Z 02

t
t e
Aging analysis of trade receivables was as foll «

December 31, 2020

es
-:30 di 30 d 60 d 9:N8day Over 18 Tot al

Gross carryi.i
Amortized ci« $,280 $17,8 $ 591 $ - $ - $ - $4,298

December 31, 20109

es
-30 di 3%0 d 690 d 92780 Over 18 Tot al

Gross carryi.
Amortized c« $,265 $20,1 $ - $ 1,5 $ - $ - $, 287
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10INVENTORIES

December 31
2020 2019
Finished goods $1,174 $ 790, 8
Wor k in progress - 323
Rawaterial s 912, 555, 7
$2,086 $1,346,
The cost of inventories recognized as cost of g
was $16,807,885 thousand and $15, 497,915 thousai
The costsoolfd gfooordst he years ended Decemberdo3wlns 2
reversed of $65,696 dohownsamd &A@, i3mVenthomnuy awrdi, t ¢

11INVESTMENTS ACCOUNTED FOR USING THE EQUITY METHOD

December 31
2020 2019
Investimrmsss di ar vy $8,746 $8, 334
I nvest ments in associate 14, ¢4 15,1
8,761 $8,349
a. Il nvest nmebnstisdiianr ys
December 31
2020 2019
No-hi sted companies
Dynapi@ackhnol ogies (Cay
(hereinaft er ADryefaegrarce
(Cayman) $8,499 $8,156
Dynapack I nvestment C 247 177,
$8, 746 $8, 334
The Comppaerycent age vooft ionwgn errisghhitps annd subsi di al
as foll ows, and for the rest of the relevant
December 31
Il nvest ee 2020 20109
Dynapack (Cayman) 100% 100%
Dynapack I nvestment Cor 100% 100%
As of December 31, 2020, the Company has i nv
which reinvested US$82, 300 thousand in Dynap
t housand in Dynapack (Suzhou) Co( Kulhtsdh.angndo
As of December 31, 2020, the Company has i n\
Corporation.
After considering the maOokmeptarpgepreartaitnign gs ternavtie

functions of Dynlatpd.c,k wHKiuants hiasm)b e&€iong | i qui da

-26-



Share of profit and | oss andaotbentedmpuedied
and 20t@cwgmaszeedd on audited financi al srt attheene
corresponding periods.

nvestments in associate
December 31
2020 2019
Materi al associat e
Chih Ho Shun Developn $ 14, ¢ $ 15,1

The Comppeaycentage of ownershbspoathditeetémd of
are as follows, and for the rest of the rele

December 31
Name of Associ at 2020 2019

Chih Ho Shun Devel opmer 30% 30%

FofiTaoyuan Airport MRT A7 Station Devel opmet

Il nvest meontth ePrCoojnmegpcatny j oi ntly invested and est
Ltd. in April 2012 with Chroma ATE 12n0c2.0, a ntdh
Company has invested $15, 000 thousand in Chi

owner ship.
The summari zed financi al i nfor mati onms bfeil mpavn a
statements prepared djnusatcedsobng o todre weiqtuh tlyF RS
purposes.

December 31

2020 2019
Current assets $47, 33 $49, 14
Nonurrent assets 1,274 1,322
Current |iabilities (3p2 (1n4
Equity $48, 26 $50, 34

For the Year End

2020 2019
Net |l oss for the year $ (2,)08 $ (1no9
Il nvest ments accounted for wusing the equity m
is calculated based on Hiohe&hfuinn Dreoied lotplrieta tt b a¢
not been audited by a certified public acecc
believes that the above financi al statement ¢
public accouhtbaert a didgnnédéicant i mpact .
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12 PROPERTY, PLANT AND EQUIPMENT

2020
Machinery Transportation Office Leased Ot her
Land Buildings Equipment Equipment Equipment Improvement Equi pm Tot al

Cost

Bal ance at January $ 98,592 $ 239,168 $ 8,425 $ 8,337 $ 25,576 $ - $ 20,786 $ 400,884
Additions - 4,056 11,370 3,915 3,689 - 41,917 64,947

Reclassification (Note 14) 14,514 29,883 - - - - - 44,397

Disposals - - ( 376) ( 1,537) ( 2,081) - ( 3,994)

Bal ance at Decembe 113,106 273,107 19,419 10,715 27,184 - 62,703 506,234
Accumulated depreciaticend impairment

Bal ance at January - 2,404 1,569 4,687 5,555 - 1,398 15,613

Depreciation expense - 8,484 2,972 1,411 8,210 - 3,528 24,605

Disposals - - ( 376) ( 1.441)  ( 2,081) - ( 3,898)

Bal ance at Decembe - 10,888 4,165 4,657 11,684 - 4,926 36,320
Carryingamountabe c e mber 3 $ 113,106 $ 262,219 $ 15,254 $ 6,058 $ 15,500 $ - $ 57,777 $ 469,914

2019
Machinery Transportation Office Leased Ot her
Land Buildings Equipment Equipment Equipment Improvement Equi pm Tot al

Cost

Bal ance atl3anuary $ 98,592 $ - $ 4,038 $ 11,483 $ 3,014 $ 20,321 - $ 137,448

Additions - - 5,706 2,695 23,495 - 20,786 52,682

Reclassification - 239,168 - - - - - 239,168

Disposals - - ( 1,319) ( 5841) ( 933) ( 20,321) - ( 28,414)

Bal ance at O&Oc e mbe 98,592 239,168 8,425 8,337 25,576 - 20,786 400,884

Accumulated depreciaticend impairment

Bal ance atl3anuary - - 1,919 7,770 1,464 20,321 - 31,474
Depreciatiorexpense - 2,404 969 1,648 5,024 1,398 11,443

Disposals - - ( 1,319) ( 4731) ( 933) (__ 20,321) - (__ 27,304)

Bal ance at O&Oc e mbe - 2,404 1,569 4,687 5,555 - 1,398 15,613
Carryingamountabe c e mbet 9 3 $ 98,592 $ 236,764 $ 6,856 $ 3,650 $ 20,021 $ - $ 19,388 $ 385,271

The Company had no capitalized interesyeams end
December 31, 2020 and 2019 as there was no indi
The above items of property, pl ant and eqdiipomeen
basis over their estimated useful l'ives as foll

Buil di ngs

Main building 50 vy

El ectromechanical power 15 vy

Factory engineering 10 vy
Machinery Equi pment 35 vy
Transportation Equi pment 5 vy
Of fice Equi pment 25 'y
Leased | mprovement 1-3 vy
Ot her Equi pment 5 vy
13LEASESARRANGEMENTS

a. Rigoiise assets

2020
Transportation
Equipment
Cost
Bal ance at AaabDaaembedr 2] $ 5,653

Accumulated depreciation
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Bal ance at January 1,
Depreciatiorexpense

Bal ance at December 31,
Carryingamountadbe c e mber 31,

Cost

Bal ance atl9anuary 1,

Adjustments on initial applicatioof IFRS 16

Bal ance at
(restated)

Accumulated depreciation

Bal ance atl9anuary 1,
Depreciation expense

Bal ance at DOcember 31,
Carryingamountatat Decemb@r 31,

The Company did not
there was no indicatd.i
Lease liabilities
Carrying amount
Current

Nonurrent

Range of discount rate

Transportation

Materi al

The Company |
| ease agreement

eases
cont ai

-29-
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equi pment
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of

or

| eaansd ntgeramest i vi ti es

2020

Transportation
Equipment

$ 1,884
1,885
$ 3,769

$ 1,884
2019

Transportation
Equipment

$ -
5,653

$ 5,653

$ -
1,884
$ 1884

$ 3,769

mpai r ment .

December 3:

2020 2019
$ 1,90 $ 1,88
ease |liabilit

December 3:

transportation
renewal

2020 20109

1.14% 1.

options

14%

recogendedabgcéempai régnt 2
on

es

equi pment
at



d Ot her | ease informati on

For the Year Enc

2020 2019
Expenses relating to shdadrm leases $ 26 $ 6, 9¢
Total cash outflow for leases ($ 1, 9« ($_ 8, 8¢

The Compherpses of certain pl aiedass, sddafritclee a @aas
Company el echedr ¢eoo@mpiptiyon exempt i o fussred atshswe:
and |l ease |liabilities for these | eases.

14INVESTMENT PROPERTIES

2020
Land Buildings Total
Cost
Bal ance at January $ 3,102,511 $ 880,953 $ 3,983,464
Additions 558 30,590 31,148
Reclassification (DM ( 14,514 ( 29,883 ( 44,397)
Bal ance at December $ 3,088,555 $ 881,660 $ 3,970,215
Accumulated depreciation
Bal anlcaen uaatr y 1, 202 $ - $ 8,854 $ 8,854
Depreciation expense - 25,899 25,899
Bal ance at December $ - $ 34,753 $ 34,753
Carryingamountdbece mber 31 $ 3,088,555 $ 846,907 $ 3,935,462
2019
Land Buildings Total
Cost
Bal ance atl9anuary $ 3,102,511 $ $ 3,102,511

Recl assificati on - 880,953 880,953

Bal ance at D&®cember $ 3,102,511 $ 880,953 $ 3,983,464
Accumulateddepreciation

Bal ance atl9anuary $ - $ - $ -
Depreciation expense - 8,854 8,854
Bal ance at D&®cember $ - $ 8,854 $ 8,854

Carryingamountadbe c e mbe1 9 31 $ 3,102,511 $ 872,099 $ 3,974,610

The investment properties are | eased out for 5
priority renewal rights at the end of the | ease
acquiirrevdstement properties at the expiry of the
The maturity analysis of | ease payments receiva
foll ows:
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December 31, 202C

Year 1 $ 91, 70¢

Year 2 96, 47

Year 3 96, 88

Year 4 97, 98:

Year 5 88, 02¢

Year 5 onwards 391, 87
$862, 96

Most of the | ease payment 9 rleared varbegredt uweds abdusivded i

underground parking space®diatrNot,55abppuaer Setcy,

board of directors pppltotmeddt hef osre gh iomng tt Daefceetntbee 1

2020Refelreaovelatle mentioned | ater.

The investment propertigeghltimree med throac ioavtead tuhsiinmg

foll ows:

Buil di ngs

Main building 50 yeal

El ectromechanical power 15 yeal

Factory engineering 10 yeal
The fair value of i nvest ment property was base
professional val uer s, and the fair value was me
arrived at by referenlcend od ewarnlpap memtn amp®plrysich @
Buildings was arrived at by reference to compar.i
was as foll ows:

December 31

2020 2019
Land (including ¢ooi4t04 $12, 492, $11, 50-0,
$12, 000,
Buil dings $ 1,991, $ 1,950,
On February 1, 2012, the Company, Chr om@ adTyk alnn
Airport MRT A7 Station Devel opment Zoneoilnndows tsrhi
District, Taoyuan City.90hthawdahdbi heragre avmesn
2012 and the shareholding ratio of each member w
by t he Company was $3, 035,176 t housand, t he ar
(apwoxi mately 20,230 pings). The acquired | and of
registration of caution which stipulated that t1
been constructed uwinlddihragg wmsod pdrtmiitn.ed a b

I n order to meet the needs of operations, the Co
55, Lejie Skicgtomingt GuTadywwman City. The factory o
square meters (approximately 2,801.2 pings), was
The | and and | and i mprovement cost ofe $#3,rx01 ,pth@al
factory office building of $1,154, 767 thousand :
the fair value of I and and building is as foll ov
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Cost Fair Value

Land Buil di Tot al Land Buil di Tot al

Recogni zed as pr
equi pment $ 113, $ 273, $ 386,:. $ 427,11 $ 629, $1,056
Recognized as ir 3,088 881, | 3,970 12, 49: 1,991 14, 48¢
Tot al $3,201 $1,154 $4,356 $2,91¢ $2,620 $15, 53¢

On JamMua?29193, the boar d agfr ecHioneedd tndr < oaappgmravcded ol

wi t RYuFuConst ruct(Faynd Qor. ,a Lgar.cel of residenti al

(approxi mately 4 No.sd6., 9 Lpijnhegegc&bieEbaminPdsati ct, Tac
5 .

J
the agreement, the Company wil |l receive total g
changes in market condi tion As of December 31,
revenue in the amount of $394,580 thousand whi ct
of caution is applied to the | and in this case.
the constructilbwmilidi copmpdebpepdi miead . I n accordanc ¢
and separate sale agreement, the right of proper
or -Yu no | ater than 2023.

acsevabadadeegesopmdntafund,&BoboBede
ppropedl ttnicadd gofd megalofedtheet e ( hereina
¢th the unrelated pateyl MveEbeménot WNobu

I n order to
directors a
prel i cmon®iwg
Ki 68g Town B
and all =gf
Taoyuan Ci

k (hereifhaf eadejhsmfia yped mch ntea da s tsllean d
mel &b Velni dnegr gr o uantd NMa@.r kG 5 gL esjpiaec eSect i
The scheduled sale price is 4,50

wi || be inherited by the intended buyer, the Co
|l easeback f@r opePa®@bmwmmanyr act i s only a prearran
of the trading contract. As of March 9, 2021, th
of the contract are still wunder negotiation witH6hk
15.0THER ASSETS
December 31
2020 2019
Current
Prepayments and ot he $ 37,17 $ 32,19
No-nourrent
Prepayments for cons
(Note 29) $ 86, 64. $ 71, 44
Deferred expense 59,97 53,65
Ot her s 300 300
$146, 91 $125, 39
16 BORROWINGS
a. Shetretrm borrowings (December 31, 2019: None)
December
Unsecured borrowir
Credit borrowings 200, 00

I nt erest -treatnme boofwasshwdmtg80% per annum as of De
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b. LorRgerm bo

rrowings

December 31
2020 2019
Credit borrowings $3,122, $3,276,
Less: Current -tpeo
borrowings ( 22,91 ( 400,)01
$3,0099, $2,876,
The ranges of 4derer dbowe Davio@BPed 8N N §-1099 %% p e
annum as of December 31, 2020 and 2019, resp
of October 2026.
According toonhheabanktheahi nanci al statement ¢
during the period of the borrowings; as of L
agreed financi al rati os.
As of December 31, 2020 andft2drhA gadt dresmhibhuesred
Company was $2,961,540 thousand and $3, 061, 8:
17.TRADE PAYABLES
December 31
2020 2019
unel ated parties
Trade papebaeisng $1,984, $1,237,
Rel ated parties
Trade papeaebaeisng $6, 485, $8,6409,
With the exception of trade payables to related
90 days. The Company haolficnascial pliacsle manaqesm
withinagheegpreredit ter ms.
18.PROVISIONS i1 CURRENT
December 3:
2020 2019
Warranti es $ 72, 9! $117,6
For the Y®arcebkhb:
2020 2019
Bal anlcaen uaatr y 1 $117, 6 $104, 3
(Reversal) recognition of pr (44)6 13, 2.
Bal ance at December 31 $ 72, 9! $117,6
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19.0THER LIABILITIES

December 31,
2020 2019
Current
Ot her payabl es
Payables for salaries al
compensation of employe: $ 223, $ 205,
Payables for profession. 24,1 24, ¢
Payabl es for constructi: 22, C 141,
Payables for r emursarpatriv $ 12, ¢ $ 12,1
Payabl es for purchases 12, C 4, 2
Payables for insurance 7, 4 17, 4
Payables for verificati: 5, 2 14, ¢
Ot her s 30, C 35,7
337 455
Ot her liabilities
Contractual l'iabilities $ 520, $ -
Refund I iabilities 201, 196,
Ot her s 39,1 104,
761 $ 300,
No-nurrent
LorRgerm employee benefits $ 4, 2 $ 3,7

20.RETIREMENT BENEFIT PLANS

a Defined contribution plans

b. Defined benefit plans

The defined benefit pl an adopted by the

The Company adopted a pension plan unmamadéak
defined contribution pl an. Under thteoL&APl o Ne
i ndividual pension accounts at 6% of monthly

operated by the governmentabtultadee®RO€n Pkasbe

service and average monthly salaries of

amounts equal to 2% of total monthly salaries
fund moobmmmrithge. Pension contributions

c o mmitt tneaeme . Before the end of each year,

I f the amount of the balance inttihengdngsisord ofr
who conform to retirement requirements i

di fference in one appropriation that should
pension fund is mahabed PFPyndée RunBaue prhef
Compamy no right to influence the investment
The actuari al valuations of plan assets
carried out besqualified actuar

The amounts included in the consol& daefeidnoddl b
pl ans were as foll ows:
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December 3:

2020 2019
Present value of defined $(27)7 $(25) 4
Fair wdlame asfset s 23,82 23, 6¢€
Net defined bneormaufrirteniti abi $ (3,)9¢ $ (1.,)8¢
Movements in net defined benefit Iliabilities
Present Net Del
t he De- Benef |
Benefi Fair Va Asset
Obliga the Pl a (Liabi
Bal ance at January $(22)7 $21, 9¢€ $ (742
Recognized in prof
Net interest (exf (313 306 Q)
Remeasur ement
Return on( @xalnu dis
amounts includec - 689 689
Actuarial |1 oss
Changes in demogr (782 - (782
Changes in financ (1,)3¢ - (1,)3¢
Experience adjust (3p2 - (3p2
Recognized in othe
i ncome (2 .,)4: 689 (1 .)7:
Contributions fror - 682 682
Bal ance at Decembe $(25) 4 $23,6E¢€ $ (1,)8(¢
Bal ance a203@Gnuary $(25) 4 $23,6¢€ $ (1,)8¢(
Recognized in prof
Net interest (exf (2B 5 241 (D4
Remeasur ement
Return on plan actc
amounts included $ - $ 703 $ 703
Actuari al |l oss
Changes in demogr (682 - (682
Changes in financ (2,)o0¢( - (2,)0(
Experience adjust (882 - (8B 2
Recognized in ottt
i ncome (3.,)5¢ 703 (2,)8¢
Contributions fr¢ - 716 716
Benefits paid 1,49 (1.)4¢ -
Bal ance at Decemt $(27)7 $23, 82 $ (3,)9¢
Through the defined b&haehdar g¢géaAst undbe Cobmp
foll owing risks:

1) Investment risk: The plan assets are invested in domestic and foreign equity and debt securities
bank deposits, etc. The investment is conducted at the discretion of the Bureau or under the
mandated management. However, in accordance with relevant regulations, the return generate
by plan assets shall not be below the interest rate ferem2time deposit with local banks.

2) Interest risk: A decrease in interest rate will increase theept value of the defined benefit
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obligation; however, this wildl be partiall
investments.

3) Salary risk: The present value of the defined benefit obligation is calcitatefierence to the
future salariesf plan participants. As such, an increase in the salaries of the plan participants will
increase the present value of the defined benefit obligation.

The actwuari al valuations of the present valuwu
guiafli ed actuaries. The significant assumpti on
foll ows:

December 3:
2020 20109

Di scount rate 0.500¢ 1.000"
Expected rate of salary i 2. 750! 2. 750!
I f possiblchhangasomablemch of the significant

assumptions remain constant, the present wvalu
as foll ows:

December 3:

2020 2019
Di scount rate
0. 2i58cr ease $ (1,)0¢ $ (985
0. 25% decrease $ 1,08 $ 980
Expected rate of salary i
0.25% increase $ 1,04 $ 948
0.25% decrease $ (1,)0¢( $ (911

The above sensitivity analacstiwalmacghamge bien rteh
the defined benefit obligation as it is unliKk
one another as some of the assumptions may be

December 3:
2020 20109

Averageodun &atei @efi ned ben 15.1 vy 15.0 vy

21.EQUITY

a.

Share capital
Ordinary shares

December 3

2020 2019
Number of authorized shar: 250, ( 250, (
Amount of aut hori zoegfd Nsehwa rTi
dol | ar s) $2,500 $2,500
Number of issued and full"
shares) 147, ¢ 147, ¢
Amount of issued and full"
Tai wan dol |l ar s) $1,474 $1,474
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The issued ordinary shares with a par value o
di vi dends.

Among the authorized shares, the shares resei
shar es. On Octobeags D,ar2d0 10X, dtilree cQoompsa r es ol v e
for employee share options. On November 12, =
Refer to Note 27 for details.

Capital surplus

Such capital sur pl uesx,c etshse oifs stuhaen cpea ro fv asl hdaen & si
capital i no redxicneasrsy osfh apraers and treasury share
deficit; in addition, when t he Companeyd haass chac

di vidends or transferred to share caiysi tadpi(tl
surplus and to once a year).

Such capital surplus arises from the empl oyee
Ret ai negls eamadhidi vi dend policy

Un d e pprophiadonpol i cy as set forth in the Articles
I

year, the profit sha be first wutilized for
as |l egal orfedédreve elma%ni ng profit unétéi Ipiatitdeapeie g
in accordance with the | aws, setting aside o
and regul ations, and then anystrrenaiitreidn g epraa fni
beginning of counteckb yy etahre 6€hoabiplanbge of directors a
a distribution plan, whi ch @&reoeautlidn gh e Trhees oQ ovn
di stribute rbeyt aciansehd deiavrindienngdss or share di vi de
operational factors. The distribution of ret:
di vi dends, and the distribution r addods sihaddémhds
Rel ection of directors, including 4 indépenc
meeting on June 9, 2020, and all i ndependent
supervisors. The Q@anmpanymnhast esee ts iunpc et hlJeu naeu 1 3,
of the direckBoteamdosupéfviceoexpired on June
For the policies on the distdrréaoatoos afhdcsmpe
compensatopyeeofameapdiFgeect ors in Note 2
Appropriation of earnings to | egal reser®e st
pai d capital The | egal reserve may be used
|l egal ae&sexveetied 25& ¢@ibn dh&piCtoanlp.antyhe exces:
capital or distributed in cash.
The appropriations of earnings for 200in@eandg?
on June 9, 2020 acntd vleunye Iwk,r e2 B1s9 ,f orl d sopmes :
Appropriation Di vi dPeenrd sShar ¢
For Fi For Fi For Fi For Fi
Year 2 Year 2 Year 2 Year 2
Legal reserv $ 82,5 $ 64,1
Special rese $ 249, $ 46,0
Cash dividen $ 737 $ 516, $ 5.0 $ 3.5
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The appropriations of earnings f @r b200a2r0d, owhid
on March 9, 2021, were as foll ows:
Appropr Di vi dPeen
of Ear Share (
Legal reserve $103, 2
Speci al reserve $ (27)4
Cash dividends $958, 6 $6. 5
The appropriations of earnings for 2020 will
d Speci al reserve
For the Year En
2020 2019
Beginning at January 1 $232,5 $186, 4
Appropriations in respect
Debits to other equity i°- 249, 0 46, 0.
Bal ance at December 31 481, 5 $232,5
Items referred to under Rule No. 1010012865 |
reserve byAddetCompangpeci al reserve should b
net debit bal ance reserrveenst froert tihrec ocmer reemd py
retained earnings. However, special reserve a
reserves for the previous year from previous
Any cdmd reserve appropriated may be reversed
is thereafter distributed.
e. Other equity items
Exchange differences on translation of the fi
The exchangeeridsiifnfgeroemn ctersansl| ati on of thé hHhena
assets from its funot ipagreaslenduwrtrieomc y utra etntcey Gri
recognized directly in other comgi@megsirvenily
reserve Exchange differences on translati ol
previously accumul ated in the foreign curren
when the fordigposedration is
22 REVENUES
a Contract informati on
For details on contracts with customer s, pl e
pl ease refer to Account 8.
b. Contract bal ances

For

details on trade re@pdicaasrl eefamdt oo MNort act
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23NET PROFIT FOR THE YEAR

Net

a.

profit for the year includes the foll owi
I nterest i ncome
For the year Ended
2020 2019
Bank deposits $ 20, 96 $ 41,62
Ot hers 2 4 39
$ 20,99 $ 41,66
Ot her i ncome

2020 2019
Subsidyi nc o me $ 41, 34 $ 17,209
Royalty income ( Nc 22,12 22,13
Rent al i ncome 24, 87 907
Ot her s 1,027 2,395

$ 89, 36 $ 42,72

Net foreign exchange gain

2020 2019
Foreign exchange ¢ $642, 45 $458, 48
Foreign exchange | (_506,)00 (_351,)69
Net gain $136, 45 $106, 78

Fi namocse s

2020 20109
I nterest on bank $ 26, 26 $ 70,56
I nterest on | ease 33 55
Ot her s 44 28
$ 26, 33 $ 70,64

Depreciation and amortizati on

For t hEngeadarDecemb

2020 2019

Property, pl ant ar $ 24,60 $ 11, 44
Ri gois e assets 1,885 1,884
Il nvest ment propert 25,89 8, 8514
Deferred expense 12, 66 2,945
Tot al $ 65, 05 $ 25,12
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For thEngedrDecemb

2020 2019
An analysis of deg
Operating costs $ 4,346 $ 616
Operating expens 22,14 21,56
Noobperating i ncc 25,89 -
$ 52, 38 $ 22,18
An analysis of amc
Operating costs $ 3,922 $ 606
Operating expens 8,742 2,339
$ 12,66 $ 2,945

Empl oyee benefits expense

2020 2019
Poempl oyment benef
Defined contri bt $ 8,620 $ 7,432
Defined benefit 14 7
8,634 7,439
Shatreesed payment s
Equseytl ed 12,46 1,697
Ot her empl oyee ber
Sal aries expensce 242,06 220, 53
Labor / healetxhp einmss 16, 15 13,52
Compensation of 21,52 17,07
Ot her personnel 15,12 12,78
Ot hert dromgempl oy 567 587
295, 43 264, 49
Tot al empl oyee ben $316, 53 $273,63
An analysis of emg
by function
Operating costs $ 18,00 $ 416
Operating expens 298,52 273,21
$316, 53 $273,63

The Company employed an aver agmlofy ele86 ienmp2l00lyf
of directors without concurrent role as empl
base was used for calculating employee benefi

The Company reported average empd oyrece HleneIF3 t
and average salary expenses of $1,422 thousan
Average employee salary expenses had reduced

Compensation to supervisors totaled 2098 .t Ao
Commi tteeealvbbms Hadhe 13, 2020 to replace super\
The Company determines its salary and compen
common peer l evel, t he Company' salovpearafldr npaenr

mar ket trends.
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g Compensation of employees and compensation of

According tos tAreti i @dmepanyt he Company accrues
compensation of directors at B®wtesespeoabi Veky
before income tax, compensation of employees,
empl oyees and the compensation of directors f
were approvedsbhpoahd €bmgangct ors on March 9,

are as foll ows:
For the year Ended Dec
2020 2019
Accrua Amoun Accrua Amoun
Compensati on 5. 75 $ 78,4 5.00 $ 54,0
Compensation 0. 88 $ 12,0 1.08 $ 11,7
I f there is a change ipmarehée aommpaagciohlt gt at
aut horized for i Sssue, the differences are rec
esti mat e. f the board of directors resol ves
of shares fi otnheofcempdmyaees i s determined by
y

the closing price per share

I

d n
of empl oyees b

d f directors.

Comp@nyoar o]
There is no difference between the amounts (

directors and supervisors resolve by board
parent cofmpmarycioall yst atementbef o8l h20%¥@aansde

I nformation on the compensation of employees
by the &ompang of directors is available at
the Taiwan Stock Exchange.

24INCOME TAXES
a. Il ncome tax recognized in profit or |l oss
Maj or components of income tax expense are as

For the year Ended

2020 2019
Current tax
I n respect of t| $169, 51 $ 94,75
I ncomeubhapgppoapri
earnings - 895
Adjust ments for (_ 11,86 ( 5, 261
158, 14 90, 39
Deferred tax
In respect of t| 79,87 97,91
l ncomex getnesceogni z e
or | oss 238, 02 188, 30
A reconciliation of accounting profit and inc
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For the year Ended
2020 2019
Profidt before tax $1,273, $1,015,
Il ncome tax expens:
statutory rate $ 254, 6! $ 203, 1!
(Revenue excluded
expenses in dete
i ncome ( 5, 26! ( 10,07
Il ncome tax on unaj - 895
Adj ust ment s 6tfaoxr p | ( 11,86 ( 5, 296
I ncomex genesceogni ze
or | oss 238, 0. $ 188, 3

In July 20109, the president of the ROC anno

l nnovation, which stipulate that tthlreeraeanofutne rs
reinvested in the construction or purchase o
when computing the income tax on unappropriat

Since the resolution of thehdair e tnoddlteirtnsgoni mf2a
uncertain, the potential income tax consequen
2020 cannot be determined reliably.
I ncome tax expense (benefit) recognized in ot
Fot he year Ended C
2020 2019
Deferred tax
Transl ation of thu
foreign operation $ 6,850 ($ 62,pP5
Current tax liabilities
December 31
2020 2019
Il ncome tax payabl 188, 01 $ 69,63
Def eraxdassets and |iabilities

The movements of deferred tax assets and def €

For t hedgdabe e e2ntb2elr 31

Recogni
Ot her
Openin Recogni Compreh
Bal anc Profit I ncome Closing
Deferred Tax Asse
Refund liabilitie $ 39,2 % 1,0 $ - $ 40, 3
Provisions 23,5 ( 8,9 - 14,5
I nvent edroywnwsr i t e 35,4 ( 13,1 22,3
Payablaemsiufadr | eave 1,7 35¢ 2,0
Defined benefit o 27¢ ( 1 4)] 13¢



e.

Bas
Di |

Exchange differen
the financi al st
operations

Unr eal iozne df ilnoasnsc i .

Deferred Tax Liab
Share of profit o
for using the ec
Unrealized exchan

Recogni

For t hedgdabe ee2ntbledr

Ot her

Openin Recogni Compreh
Bal anc Profit I ncome Cl osing
120, 113,

- ( 6,
15¢ 1,6 - 1, 8.
$ 220, (% 19.D (8 6, 8 $ 1914
$ 921, $ 69,2 % - $ 990,
39,9 ( 8., 4 - 31,5
$ 961, $ 60,7 $ - $ 1,022

31

Recogni

Ot her

Compreh

Openin Recogni
Bal anc Profit

I ncome Cl osing

Deferred Tax Asse
Refund Iliabilitie $ 40, 8 (% 1,96 $ - $ 39, 2
Provisions 20, 8 2,6 - 23,5
I nvent edroywnwsr i t e 31,7 3,6 - 35, 4
Payabl eslff@aveannu 1, 3 33¢( - 1, 7
Defined benefit o 410 ( 1 3)¢ - 27¢
Exchange differen 58,1 62, 2 120,
the financial st
operations -
Unr eal i zfeidn d osisa lo - 15:¢ - 15:
$ 153, $ 5,0 $ 62,2 $ 220,
Deferred Tax Liab
Share of profit o $ 848, $ 73,5 % - $ 921,
for using the eq
Unrealized gain o 58 ( 58 - -
Unrealized exchan 10,5 29, 4 - 39,9
$ 858, $ 102, $ - $ 961,
|l ncome t ax assessments
The income tax rethuvuonghoR0tlBe h@Gomp dbren asses
25 EARNINGS PER SHARE
Uni t NT$ Pe
For the year Ended
2020 20109
ic earnings per sh $ 7. 02 $ 5. 61
uted earnings per $ 6. 914 $ 5.57
Thearnings and weighted average number of ordina

per

share were as

foll
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Net profit for the year

For the year Ended

2020 2019
Earnings used in #@ahd
diluted earnings pe $1,035, 827, 4!
Shares
Unit: Shares (1In
For the year Ended
2020 2019
Wei ghted average numt
in the computation 147, 48 147, 48
Ef fect of potentiall)
Empl oyee share opti 602 -
Compensation of emj 1,085 1,026
Wei ghted average numt
in the computation
share 149, 16 148,50
The Company may settle the compensation of empl ¢
that the entire amount of the compensation will
includeel wei ghted average number of shares out st
per share, as the effect is dilutive. Such dil u
of diluted earnings fpeghasrheasr et ou nkhid | ditshter inbuurbeed
foll owing year.

Since the exercise price of employee share opti
31, 2019 exceeded the average -dniglrilkveet amrdi ceex cd fu d
computation of diluted earnings per share for tfF
26 SHARE-BASED PAYMENT ARRANGEMENTS

Empl oyee share option plan

Qualified employees of the Companygraonohéedob] 068¢@
h ho

November 12, 20109. Each option entitles the I
shares of the Company. The options granted are \
t he seceomdaraywnfirvom the grant date. The options w
price of Gher@Gompagyshares | isted on the Taipei
changes inGthapCompamyriclhsthi dnyvi deeadexerseci se pri
I nformation on issued employee share options wa:¢

For the year Ended |

2020 2019

Wei gh Wei gh

aver aver

Number Exerc¢ Number Exerc

Optio Price Opti o Price

Bal anlcaen uaatr y 1 5,0 $63. - $ -

Options granted - - 5, 01 6 3.

Bal anDceec eartber 31 5, 01 59. 5, 01 6 3.

Options exercisable - - -
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I nformation on outstanding options was as foll oy

December 31

2020 2019

Exercise price (9$) $ 59.. $ 63. .
Wei gfatved age remaining cot 3.87 vy 4.87 vy

Owing to the dividend2®&8280l,Lusiheneker cti lse Qomgpanyf
share options has beendiawijdiern dk dd atoe ,$5PumBe fIFOmM 2!
regul ati on.

Options granted in NovembeSc ReMéeBspwarce nmr imoee | ys ie

to the model are as foll ows:

November
Gr adhat e share price $63. 2
Gr athat e exercise price $63. 2
Expected volatility 22. 4% 09
Expected Ilife (in year 5
Expected dividend vyi el -
Rid4dkee interest rate 0. 5-0 %5 8 %
Wei gfatved age fair value $12.02

Expected volatility is based on the historical |
price is the average value of the annuali zed ¢
I nternational Techmoloeogwy Qyppoehaeti ca,l whki ue.

tion costs recognized for the years ende
housand, respectively.

s a
t
27 CAPITAL MANAGEMENT
Key management personnel of therComdpamy lryeviAsw pi
the key management personnel consider the cost ¢
Based on recommendations of the key management p
the Company may adjust the amount of dividends
repurchased, and the amount of new debt i ssued ¢
28 Financial instruments
a. Fair value of financifadi ri nvsalrwement s not meas:¢U
The management believes that all the carrying
measured at fair pwalemd rcotmpmaiye eodlliyst ahement :
fair values or their fair value cannot be r el

b. Fair val ue of financi al instruments measur ed
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1) Fair value hierarchy

December 31, 2020

Level Level Level Tot a
Fi nanci al | i abi
Derivatives $ - $9, 21 $ - $9 ., 21
December 31, 2019
Level Level Level Tot a
Financi al | i abi
Derivati ves $ - $ 760 $ - $ 760

There were ntransfers between Levels 1 and 2 for the years ended DecemB628hBnd 2019.

2) Valuation techniques and inputs applied for Level 2 fair value measurement

Financial Instrument Valuation Technigue and Inputs
Derivatives- crosscurrency  The Company adopts the discounted cash flow method to
swap contracts evaluate the information provided by the counterparty bi

which estimates the future cash flows based on observe
exchange rates at the end of the year and contract
exchangel/interest rates and discts separately at discour
rates that reflect the credit risk of each counterparty.

Categories of financi al i nstrument s

December 31

2020 20109
Financi al assets
Financi al assets a $ 6, 295, $ 7, 888,
Financi al l'iabil it
FVTPL
Mandatorily <c¢cl ass 9, 21 760
Fi nanci al l'iabil it 12, 547, 13, 887

1) The balances include cash and cash equivalents, financial assets at amortizedrcagt trade
receivable from unrelated parties, trade receivablestirwalated parties, other receivables, other
receivables, and refundable deposits.

2) The balances siude shorterm borrowings, trade payables to unrelated paxiber payables,
long-term borrowings (including current portion of leteym borrowings), guarantee deposits
received and other nezurrent liabilities.

Financi al ri sk mamda gpeorhd rcti ecsbj ecti ves

The risk control and hedge strategies of the
However, the Company has incorporated various
of the business dinwet dhief ipcatnicomp, eamd setskri sk
met hods, and management i ndicators to control
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1) Market risk

The Companyds activities exposed it primar:.
exchange rates (see (1) below) and interest rates (see (2) below).

There has been no change to the Companyé6s
these risks were managed and measured.

a)

b)

Foreign currency risk

The foreign
Company ar e

C ren@ayyddnomncataéd ameret s
S j ec
l evant cont
t
e

t to the risk of excha
0O monitor the position
&

re
rate at anyd : midwat iplede yo fs warpo o nt r
exchange rat i s

The carrying amawunftosr eifgn hceceu rCroenp@ayr yd e n o mi
monetary Iliabilities at the end of the r

Sensitivity analysi s

Foreign currencies other than functional
the U. S. dol ICoormpadmnds erMVEBi.t iTvhiet y anal ysi s |
in the exchange rates of rel evant forei
entiti@oesmpanytire end of the reportihmag m@me
1% ncrease agdidetr ¢ a¢eetlheS. Codwplanayrpsso f i t
years ended2 D2 eartber2 819 woul d have been
and $18,649 thousand, respbhadi aellyo ilnfcri
decrease RMgai hnee oesphaxnyprsof it for the vy
31,2020 wondl ®20hbhave been affected by $8°
respectively

I nterest rate risk refers toi ntshter wmesrkt sofc
changes in market interest rates. The Co
interest rates to manage interest rate r

The carrying amodntfsi noafnct aé @oemeparsy and
exposiumeete®st rates at the end of the 71 ej

December 31
2020 2019
Fair val ue inter
-Financi al ass $ 574, 5 $1, 642,
-Financi al I i a 201, 91 3, 79I
Cash f | orwatientreirse
-Financi al ass 1, 402, 933, 7
-Financi al I i a 3,122, 3,276,
Sensitivity analysis
The fixed interest rate financi al assets
measured at amortized cost; t herefore, t
analysis of interest rate riamnkiiasd basaddl
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2)

3)

fl oating interest rates at t he end of
increased/ decreaséd ptogst Lpor ot ihte Comptaheg vy
31, 2020 and 2019 woul d havendbebeln8, asrf3f8e ctth
respectively

Credit risk

Credit risk refers to the risk that a counterparty will default on its contractual obligations resulting
in a financial loss to the Company. The credit risk of the Company mainly comes from the
receivablesrom operating activities, fixed income investments from investment activities and
other financial instruments. Operatiogiated credit risks and financial credit risks are managed
separately.

Operationrelated credit risk

In order to maintain thquality of trade receivables, the Company has established management
procedures for operatiarlated credit risks.

To mitigate the risk of financial loss from defaults, the Company has adopted a policy to assess
individual customers and takes into accounf act or s t hat may affect

including the customerso6 financial position
of the Company, historical transaction records, and current economic condition. The Company
also uses some credit enhancement tools at appropriate times, such as requesting customers to p
for goods in advance and provide credit insurance, to reduce the credit risk of specific customers

As of December 31, 2020 and 2019, the balance of tradevabtes of the top five customers
accounted for more than 85% of the balance of trade receivables from unrelated parties of the
Company. Since the top five customers are all creditworthy manufacturers, the credit risk is
limited. After the Company considet¢he specific factors and performed the risk assessment, the
Company did not have significant credit risk exposure to customers.

Financial credit risk

The credit risks of bank deposits, fixed income investments and other financial instruments are
measued and monitored by the management of the Company. Since the counterparties of the
Company consist entirely of creditworthy banks and financial institutions with investment grade
or above and corporate organizations and government agencies without ntéjomanece
concerns, there is no significant credit risk.

Liquidity risk

The Company manages liquidity risk by monitoring and maintaining a level of cash and cash
equi valents deemed adequate to finance the
fluctuations in cash flows. In addition, management monitors the utilization of credit line of bank
loan and ensures compliance with loan covenants.

The Companyds working capital and credit [Ii
operationstherefore, there is no liquidity risk of inability to fulfill contractual obligations.

The following tables detail the Co mgedavatiyeds r
financial liabilities with agreed repayment periods. The tables hed te&awn up based on the
undiscounted cash flows of the financial liabilities from the earliest date on which the Company
may be required to pay the principal.

The Company may be required to immediately pay the principal amount within the earliest period
listed below, regardless of the probability of exercising immediate enforcement rights by the bank.
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December 31, 2020

On Demal
Less tha 15 Yeat 5+ Yea Tot al
Noderi vatiiane i
liabilities
No-hnterest be $ 8,569 $ 396,¢ % 16,1 $ 8,982
Lease I|iabili- 1, 91 - - 1,91
Floating inte 22,9 2,715 383, ¢ 3,122
Fixed interes:- 200, ¢ - - 200, ¢
$ 8,794 ¢ 3,112 $ 399,<¢ $12,306
December 31, 2019
On Demal
Less tha 1-5 Year 5+ Yea Tot al
Noderivative
liabilities
No-hnterest be $10,114 $ 265, % $10, 379
Lease |iabild@ 1, 91 1, 91 3, 8¢
Floating inte 400, C 2,500 376, ¢ 3,276
$10,516 $ 2,767 $ 376,C $13,659
29.TRANSACTIONS WITH RELATED PARTIES
The Company had the following transactions with
a Name and relationship of related parties
Name of related p Rel ationship w
Dynapack Technologies (Ca Subsidiary of t
referr edytnoa aadBakt thgEen )
Dynapack (Suzhou) Co. , Lt Subsidiary of t
(hereinafter iDrysnfagBwceklil oy ¢
b. Sal e
For the years ende
2020 2019
Type of related p:
Subsidiary $ 71,59 $ 65,76
c. Purchases
For the years ende
2020 2019
Type of related pi
Subsidiary
Dynapack (Caymal $4, 957, ¢ $,263,°
Purchases from related parties mainlexacd mpsrail
goods can be sourced from unrelated parties
payment term could be made with unrel ated pa
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Materials expense (presented as research and

For the years Fhde
2020 2019
Type of related pi
Subsidiary
Dynapack (Caymal $ 4,211 $ 5,666

Sundry purchase and others

For the years en

Presentat.i 2020 2019
Type of rel at
Subsidiary Reseandhdev $ 19 $ 519
expenses
Subsidiary Cost of goo 559 25
Subsidiary Prepayment 882 -
pur chase
Subsidiary Advance pay 165 -
$ 1,62 $ 544
Royalty incoméd ncpmegented ot her
For the years ende
2020 2019

Type of related pi
Subsidiary

Dynapack (Suzho! $ 22,12 $ 22,13

The Company has signed a techndlSagyholb)cenqir
Company |l icenses its proprietary technology
1. 2%0% on the total valwue of products sol d
Rel ated party receivabl es

December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Caymal $ - $1,701,

No security was obtained on outstandi
party receivables as of the end of 2

Tr apdeey abl es to related parties

December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Caymal $6, 485, $8, 649,

No security was provided on outstanding relat
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Ot her recei vaphalrasi efsrom rel at ed

December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Suzho! $ 10, 85 $ 10, 22
Dynapack (Caymal 181 219
$ 11,03 $ 10, 44

Ot her payabl es

December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Caymal $ 1,50 $ 3,26.
Acquisition of property, plant and equi pment

Acquisition Pr
December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Caymal $ 432 $ 252

Contrlacabiali ties (presented as other current

December 31

2020 2019
Type of related pa
Subsidiary
Dynapack (Caymal $ 520, 21 $ -

Remuneration of key management personnel

The remuner ati one xoefc udtiirveecst oirss aasn df oklelyo ws :

For the years ende

2020 2019
Shetretr m empl oyee b $ 54,92 $ 44,98
Posmpl oyment bene- 480 504
Ot hert dromgbenefits 50 50
Shatreesed payment s 2,705 368

$ 58,16 $ 45, 90

The remuneration of directors and key execut
the board of director s, i s based on the ove
mar ket trends.
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30.SIGNIFICANT ASSETS AND LIABILITIES DENOMINATED IN FOREIGN CURRENCIES
TheCompang s signi ficant financial assets and |iabil
foreign currencies other than functional currencies o€ihmpanyand the related exchangees between the
foreign currencies and the respective functional currencies were as follows:

December 31, 2020

Foreig Carryi
Curren Exchar Amount
(itnrhousa Rat e t housai
Assets denominated
Monetary items
UusbD $ 206, ¢ 28. 4¢ $ 5,893
RMB 2, 4¢ 4. 377 10, 8
5,901
No-monetary item
Subiardes for using
UusbD 299, € 28. 4¢ $ 8,534,
Li abidleintoim@snat ed i n
currencies
Monetary items
UusbD 315, € 28. 4¢ $ 8,989,
December 31, 2019
Foreig Carryi
Curren Exchar Amount
(itrhous a Rat e t housail
Assets denomicnuatreedn
Monetary items
UsSD $ 252,11 29. 9¢ $ 7,559
RMB 4, 8¢ 4. 30E¢ 20, 9
7,580
No-monetary item
Subiardes for wusing
UsSD 272, 4 29. 9¢€ $ 8,168,
Liabilities denomi
currencies
Monetary items
UsSD 329, ¢ 29. 9¢€ $ 9,890,
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The significant realized and unrealized foreign exchange gains (losses) were as follows:

For the y®aceméberde
Foreign Curren 2020 2019
UusbD $136, 42 $106, 77
RMB ( 6) 16
Ot hers (EUR) 36 -
$136, 45 $106, 78
31.SEPARATELY DISCLOSED ITEMS
a Significanandrhfncramdtiioms about investees

1) Financingprovided to others: None.
2) Endorsements/guarantees provided: None.

3) Marketable securities held (excluding investments in subsidiaries and associates): Table 1.

4) Marketable securities acquired and disposed of at costs or prices of at least NT$300 million or
20% of the paidn capital: None.

5) Acquisition of individual real estate at costs of at least NT$300 million or 20% of thenpaid
capital: None.

6) Disposal of individual real estate at costs of at least NT$300 million or 20% of thim gaiital:
None.

7) Total purchases from or sales to related parties amounting to at least NT$100 million or 20% of
the paidin capital: Table 2.

8) Receivables from related parties amounting to at least NT$100 million or 20% of thia paid
capital: Table 3.

9) Trading in derivéive instruments: Note 7.

10) Information on investees: Table 4.
c. I nfor matiinovnesot ments in mainland Chi na

1) Information on any investee company in mainland China, showing the name, principal business
activities, paidin capital, method of investmeninward and outward remittance of funds,
ownership percentage, net profit and loss for the year, net income of investees, investment incom:
or loss, carrying amount of the investment at the end of the year, repatriations of investment
income, and limit onite amount of investment in the mainland China area: Table 5.

2) Any of the following significant transactions with investee companies in mainland China, either

directly or indirectly through a third party, and their prices, payment terms, and unregined
or losses:

a) The amount and percentage of purchases and the balance and percentage of the relate
payables at the end of the year: Table 2.
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b) The amount and percentage of sales and the balance and percentage of the relate
receivables at the end ¢fet year: Table 2.

c) The amount of property transactions and the amount of the resultant gains or losses : Note
29.

d) The balance of negotiable instrument endorsements or guarantees or pledges of collateral &
the end of the year and the purposes: None.

e) Thehighest balance, the ending balance, the interest rate range, and total current perioc
interest with respect to the financing of funds: None.

f)  Other transactions that have a material effect on the profit or loss for the year or on the
financial position, sch as the rendering or receipt of services: Note 29.

d I nformation of major shareholders: List all s
name of the sharehol der, t he number of shares
Tabl e 6.
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TABLE 1

DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPORATI ON

MARKETABLE SECURITIES HELD
DECEMBER 31, 2020

(I'n Thousands of New Taiwan Dol l ar s, Unl ess Stated Ot herwise)
Rel at i (¢ December 31, 2020
Hol ding Compa Type and Name Scfc uMa rt k & Y_'V'th.t Financi al St at ern Numb e r Carryi|Percent . Not
ol di n Share Amount Owner s Fair V
Compan (I'n tho
Dynapack Technol|lZentSgrsa emsl-ptaeter Ance shar None |[Financial assets at 662 23, 71 4. 07 23,771 -
Corporation or dcousrsr ent
Zentera Sy2-tpemserlemac.e Ahar None |[Financial assets at 368 22, 47 2.26 22,471 -
or dcousrsr ent
Zent er a Sycsotnevnesr,t ilbnlcee bond None |[Financi al assets at - 14, 24 N/ A 14, 24 -
or dcousrsr ent
Dynapack I nvestnChun Yuan SQGe.el-olbtddd.onat yysh None |[Financial assets at 376 5,39 0.06 5,39 -
or dcousrsr ent
Tai wan FertioridzienrarCo .s,h alrted None |[Financial assets at 59 3,19 0.01 3,19 -
or dcousrsr ent
Savior Li f e tceacn vCeorrtpiobrlaa i boon None |[Financi al assets at 225 29, 29 N/ A 29,29 -
or dcousrsr ent
Gotech EnerqgrydiCmar,y Lghdar es None |[Fi nanci al a stshertosu gaht 1,50 - 20. 69 - -
or dcousrsr ent
Vactronics t-@ochnwmlacyi s alr rg None |[Financial assets at 1,43 45, 3( 2.88 45, 30 -
or dcousrsr ent

Not eThe marskeectuarbiltei es were not pledged.
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TABLE 2

DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPORATI ON

TOTAL PURCHASES FROM OR SALES TO RELATED PARTIES AMOUNTI NG TO ATN LCEAASTTANT$100 MILLI ON OR 20% OF THE PAI D
FOR THE YEAR ENDED DECEMBER 31, 2020
(I'n Thoous aNledns Tai wan Dol |l ar s)

Not es/ Accoun

Buyer Rel ated Part Rel ati o Transaction Detail Abnormal Tra (Payabl e Not e
Purchas Amount% of Payment Unit P/Payment|Ending |% of

Dynapack I nteDynapack Technol oSubsi diar|/Purchas| $4, 957 28 Not e None None $(6, 48414 77 -
Technol ogy C| Corporation Company

Dynapack TechDynagadkrnati onalParent <co|Sal e 4,957 99 Not e None None 6, 485 90 -
(Cayman) Cor| Corporation t he Comp

DynaPack (Suchou)lSubsidiar|Purchas 4,904 99 Not e None None (4,731 80 -
Company

Dynapack (SucDynapack Technol olParent colSal e 4,904 92 Not e None None 4, 737 96 -
Corporation the Comp

Not eOden account 60 days, and the Compoankyi nnga yc anpai ktea | a drjeugsuti meenmesntasc.cor di ng to its
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TABLE 3

DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPORATI ON

RECEI VABLES FROM RELATED PARTIES AMOUNTI NG TO AT LEASTNNTSPODUOAMI LLI ON OR 20% OF THE PAI D
DECEMBER 31, 2020

(I'n Thousands of New TCairwamchol Ualt @eser SFat eidg©t her wi se)

Overdue Amount s H
Company Name Rel ated Party Rel ati o Ending B Turno : i n Subse Allqwanc
Rat € Amount Actions . | mpai r me
Period (
Dynapia@ackhnol ogi es (Caypynapack I nternationaParent c $6, 485, 2. 372 $ - - Uuss$o0o0, 2 $ -
Dynapack (Suchou) Co.Dynapack Technol ogi es/Parent ¢ 4, 737, 2.9¢ - - Uuss$o1, 0 -
Dynapack (Kunshan) Cgbynapack Technol ogi eslParent ¢ 300, 1 - - - UusSs - -

Not eSdubsequent period wil!.l be on February 28, 2021.
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TABLE 4

DYNAPACK I NTERNATI ONAL TECHNOLOGY CORPORATI ON

I NFORMATI ON ON | NVESTEES
FOR THE YEAR ENDED DECEMBER 31, 2020
(I'n Thousands of New Tai wan Dol lars or Foreign Currency, Unl ess Stated Ot herwise)

Original l nve
(Note 1) As of December (NLe(';SSI)n Shar e
Il nvestor Cq I nvestee Compan Locatio Main Busi PRessies Number . Profit g Not e
DecembgDecembe Shar e % Carryi Invest(NOtes
2020 2019 ° Amount( Notes
(I'n Tho
Dynapack Intebynapack Technologies [British Calnvestment anridonsebl| $ 2,610 $2,610 84, 1 100/ $8,499$ 326,|% 304, |Subsidiary
Technol ogy G packs (US84,)1(US84, )1 (uUss$1,) (Not
Dynapack I nvestment ColROC I nvest ment 200, 200, 20, 0 100 247, 69, 4 69, 4Subsidiary
Chih Ho Shun Devel opme|ROC Newowns, new commy 15,0 15,0 1,5 30 14, 4 (2,)( (621l nvestee acco
the equity m
Dynapack TechDynapack Technology (HHong Kong (I nvest ment 2,547 2,547 82, 3 100 7,033 341, 341, |Subsidiary
(Cayman) Cor|l Li mited (US82,)3(US82,)3 (US$1,)53(USS1,)H
NoteThe calcul ation was based on the original invest ment cost.
NoteThe calculation was based on the average exchange rate for the year ended December 31, 2020.
Not eT8Be basis for investment income (loss) recognition,s exucceiptted oby Cha thed@oOC B wipra Mehvee IRLGPONent Co . , Ltd., is the financial statem
NoteThe differenceofifsambennebfw$i2lt 872 thousand in upstream transactqiuormpaneand bteheveeinf satbsafdiaiires$244 thousand on sale of prope
Not eFBr ianfiormmon investee companies in mainland China, refer to Table 5.
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TABLE 5

DYNAPACK | NTERNATI ONAL TECHNOLOGY CORPORATI ON

I NFORMATI ON ON I NVESTMENTS I N MAI NLAND CHI NA
FOR THE YEAR ENDED DECEMBER 31, 2020
(I'n Thousands of New TCairwamchol Wad £ser SEant eidg Ot her wi se)

Accumul Remittance of Accumul
Out war Out war Accumul
. . Net I ng% Owne Carryi|Repatri
" Remi tta Remitta . I nvestr
. . Patid Ca| Met hog (Loss) of Dir : Amount Il nvest
Il nvestee Col Main Businesses and¢ Il nvest me Il nvest me . Gain (U
( Not e Il nvest . Outflo I nflo . Il nvest I ndir Decembe| | ncome
Tai wan Tai wan ( Not es
( Not es Il nvest 2020 Decembe
January Decembe 2020
(Not e 2020 (N
Dynapack (SuchdManufacturing and-ioal Ibian $ 2, 487 Note |$ 2,229 $ -1 % -1 $ 2,228 % 368, 100 | $ 368, | % 6,637 $ -
packs  menthagldeli de battery(US$80,) (Uss$72,) (US$72,)( RMB86, )2 ( RMB86, )2
el ectronic component s, (Not
modul es, various charge
of power management sys§
Dynapack (KunshManufacturing and sel l-ig 311, Not e 311, - - 311, (27) 100 (27) 404, -
battery packs for-meoamu(US$10,)0 (Uss$10,) (US$10,)X( RMB( 6, % ( RMB( 6, %
hydrbiadd ery packs, new ¢
wireless communicati on
Accumul at ed O_utwalnvestment Amount Upper Li mit on
Il nvest ments in M4 lnvest ment Co mmi Il nvest ments Sti
December 31, Il nvesCmeimt ssi on,
$2,541, 436 $2,541, 436 $4,393,648
(US$82,100) (US$82,100)
Not eThe calcul ation was based on the original invest ment cost.
Not eThe calcul ation was based on the average exchange rate for the year ended December 31, 2020.
Not3e The basis for investment income (loss) recognitiBonCPiAs itnhhe hfei ROCci al statements audited and attested by parent company
NoteThe -pmaidapital includes the original out warodusraenndi tatnadn cteh ef oera rinn vnegsst mernatn sffreoom eTda i twoa no rodfi nUaSr$y7 2s,hla0OrOe st hof US$7, 900 t housand.

Not eThe Company indirectly invested in mainland China throaga Dghmdac&giTeoahnol ogy (Hong Kong) Corporation Limited by investing
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TABLE 6

DYNAPACK I NTERNATI ONAL TECHNOLOGY CORP

| NFORMATI ON OF MAJOR SHAREHOLDERS
December 31, 2020

Shares
Name of Major Shareh Number| Percent
Shar e{Owner sh

Hua Long Ckhi.narndidal 7,620 5.16

Not eTth:e i nformation of major sharehol ders present
& Clearing Corporation based on the number o
s har eholodwenresr svhiitph of 5% or greater, that have
(including treasury shares) by the Company a:
share capital in the consolidatedalf i namcénal of
t hat have been issued without physical regi si
Not d

2:a sharehol der delivers the sharehol ding 1
s

S
ndi vi dualedt rtthset etrr uvshho accpceorunt . For h a
hol dings with ownership greater than 109
harehol dings include shares held by sha
| ders have rights to determine the use

h o

f
h
h
h
hr
h |l ding decl aration, please refer to Mal

1
D
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Statementl

Dynapack I nternational Technol og

Statement of cash and cash equival ents
December 31, 2020
(In Thousands of New Taiwan Dollars, Unlesst&ted Otherwise)

I 't em Description Amount
Cash on hand $ 494
Demand depos

NTD 99,907 thousa 99, 90

USD 45,263 thousa 1,289,

EUR 67 thousand ( 2, 36

RMB 2,490 thousan 10, 89

Subt ot al 1,402,
Tot al $1,402,

NotEexchange msNfT®©$28SE8D
EURBSNTD$35. 020
RMB&ENTDS$4. 3770.
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Statement2

Dynapack I nternational Technol og
Statement of trade receivabl e
December 31, 2020
(In Thousands of New Taiwan Dollars)

Cust omer name Amount

Umel ated parties

Customer A $2, 693,
Cust omer B 549, 0
Cust omer C 339, 4
Cust omer D 299, 6.
Ot hers ( Note) 416, 6¢
Tot al $4,298,

N o t Tdhhe amount of individuatu s t oimsleided in others does not exceed 5% of the account
balance.
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Statement3

Dynapack I nternational Technol og

Statement of i nventories
December 31, 2020
(In Thousands of New Taiwan Dollars)

Amount
NeReal i zi
Il t em Cost Val ue
Finished goods $1,174, $1, 256,
Wor k in progress - -
Raw material s 912, 4¢ 921, 1!
Tot al $2,086, $2,177,

Not eNTI$65, 696 h oo wod v dwresreeth tr efcw gwti izeeedy ear e

t hhousa
December. 31,2020

Not eTHRe i nventoownays WIT2e991a¢ housBeadember 31, 20
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Stat edment
Dy naplanctker nati onal Technol ogy Corporation

Statememangpds in investments accounted for using the equity method
Decemd®yr 2020
(In Thousands of New Taiwan Dollars)

Share o

associ Exchan
Change account differe
equity using transl g
Bal ankenuary 1,20 Additions in Decrease in | subsid equity the fil Bal gancbeecember 31,
Percen- stat eme Percen:
Share Owner s Share Share forei. Share Owner s Nets shet
Na me (Il'n tho (%) Amount (I n thc Amount (I n thc Amount (Note (Note operat (Il'n thc ( %) Amount Val ue Col |l at
Accounted wusing
met hod
Dynapack Teclt
(Cayman) Col 84,1 100% $8,156 - $ - - $ - $ 4,81 $ 304, % 34,2 84,1 100% $ 8,499 $ 8,534 None
Dynapgal nvest
Corporation 20,0 100% 177, - - - - - 69, 4 - 20, 0 100% 247, 247, None
Chida Shun De\n
Co. , Ltd. 1,51 30% 15,1 - - - - - ( 6 2)i - 1, 5! 30% 14, 4 14, 4 None
$ 8,349 $ - $ - $ 4,81 $ 372, $ 34,2 $8,761 $8,796
Notle Represents capital investments arising from employee share options granted to subsidiaries' empl oyees.

Note 2: Share of profit (loss) totaling $304,052gmnhaesandi Mgo i heyhmaypea daly r Teeaddhyo abl eomdmi eeslp i tOramyantaend) r gCros gpootriad n so nt pvassp eretry 2@ 8@ 2, t Andsaqdi pmdngawnt bn
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St at edment

Dynapack I nternatnmpmmaat Teschnol ogy Co

St at ememdtiretafm borr owi ngs
Decemd®yr 2020
(In Thousands of New Taiwan Dollars)

Lending bank Loan tenor Annual i nt Bal ance Loan | Coll ater al o]
(%) December
Cathay United Bank November -JB3h,uaz2 ¥2 0.800% 200, 0O $ 284, 8 None
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Statement6

Dynapack I nternational Technol og

Statement of trade payabl es
December 31, 2020
(In Thousands of New TaiwanDollars)

Supplier name Amount

Umel ated parties
Supplier A $ 626, 4
Supplier B 351, 9
Supplier C 325,09
Suppller D 284, 4
Supp ier E 128, 8
Ot hers ( Not e) 266, 7
Su btotal 1, 984,

Rel ated parties

Dynapack Technol ogi

Corporation 6, 485,
Tot al $ 8,470,

N o t Tdhe amount of individuasupplierincluded in others does not exceed 5% of the account
balance.
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Statement

Dy naplanctker nati onal Technol ogy Corporation

Statementemm bommgowi ngs

Decemd®yr 2020

(In Thousands of New Taiwan Dollars)

Amount
Lending be Tenor and repaymen Annual i n Maturing Maturing Tot al l ater al o]
(%) year year

Taishin Inter From 2019.06.28 to 2025 0. 06009 3 ( $ - $ 538, 81 $ 538, 81 None
repayable in one | ump
2023.03.24, while othe
mont hly i nstfarlame n202 X.t(

E. SUN Bank From 2019.10.15 to 2026 0. 01009 3¢( - 800, O 800, O None
repayable in one | ump
ot hers are repayaibnset al
starting from 2022.10.

CTBC Bank From 2020.01.30 to 2025 0. 01009 21 22,91 1,227, 1,249, None
repayable in one ump
second half ofar2e0 2r2e p any
equal mont hly instal me

KGI Bank From 2020.08.31 to 2022 0.887% - 350, 0 350, 0O None
sum on 2022.08. 31

Bank of Taiwa From 2019.09.16 to 2026 0.095% - 183, 3! 183, 3! None
mont hly instal ments st

$ 22,091 $3,0909, $3,122,
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Statementd

Dynapack I nternational Technol og

Statement of operating revenue
For the years ended December 31, 2020
(In Thousands of New Taiwan Dollarst housan)d pi eces

Il tem Quantit Amount
Lithiounm battery p 44, 07: $17, 844,
Ot her s - 112, 7
Net sales revenue 17,957,
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Statement9

Dynapack I nternational Technol og

Statement obsbperating
For the years ended December 31, 2020
(In Thousands of New Taiwan Dollar)

Il 't em Amount

Raw materials consume

Opening raw materi ¢ $ 641, 1
Purchases for the 12, 736,
Cost of raw materi ¢ ( 12, 16)8,
Reclassified to exg ( 3,17
Closing raw materi e ( 982,)0
Raw materials col 223, 4
Direct | abor 15, 47
Manufacturing over hea 24, 2¢
Manufacturing cost 263, 2
Opening work in progr 324
Purchases for the yea -
Cost oifprwogrkess sol d -
Reclassified to expen -
Closing work in progr -
Cost of finished good 263, 5
Opening finished good 884, 1
Opening merchandi se i -
Purchases for the yea 4 893,
Closing finished good ( 1,217,
Closing merchandi se i -
Reclassified to expen ( 119,)2
Cost of raw materi al s 12,168,
Cost of goods sol d 16, 873,
Gai nmr eowrer s al of-dowmen ( 5,p¢
Operating costs $16,807,
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Statementl 0

Dynapack I nternational Technol og
Statement of selling and marketing expen
For the years ended December 31, 2020
(In Thousands of New Taiwan Dollar)
It em Amount

Sal ari es exipe@mgs ecoMmipm $ 16, 00¢
bonusmmplfoyees)
Export charges 7,117
Sampl e expense 3,748
Ot hers ( Note) 6,637
Tot al $ 33,51

N o t Tee amount of each item in others does not exceed 5% of the account balance.
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Statement1 1
Dynapack I nternational Technol og

Steamhent of gener al and administrative exfg
For the years ended December 31, 2020
(In Thousands of New Taiwan Dollar)

Il 't em Amount

Sal ari es expense (in $ 66, 19:
bonawktsmpl oyees)

DireGfte@rss 17, 40t
Depreciation 13,29
Taxes 12, 36
Ot hers (Note) 44, 14¢

Tot al 153, 39

N o t Tee amount of each item in others does not exceed 5% of the account balance.
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Statement1 2
Dynapack I nternational Technol og

Statement of research and devel opment ex
For thengedrBecember 31, 2020

(In Thousands of New Taiwan Dollar)

Il 't em Amount

Sal aries expense (inc

bonawksmpl oyees) $165, 95
Verification and insp 23, 73
Ot hers (Note) 65, 49!

Tot al 255,17

N o t Tee amount of each item in others does not exceed 5% of the account balance.
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